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Independent Auditor’s Report

To the Members of Yes Capital (India) Private Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

Qualified Opinion

We have audited the accompanying Consolidated Ind AS financial statements of Yes Capital
(India) Private Limited (“the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as (“the Group”) which comprise the Consolidated
Balance Sheet as at 31st March 2025, the Consolidated Statement of Profit and Loss (including
other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effect of the matters described in the Basis of Qualified Section of our report, the
aforesaid Consolidated financial statements give the information required by the Companies
Act 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the India Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules 2015, as amended, (“Ind As”) and other
accounting principles generally accepted in India, of the consolidated state of affairs of the
Group as at March 31, 2025, their consolidated Profit and consolidated total comprehensive
income, consolidated changes in equity and its consolidated cash flows for the year ended on
that date.

Basis for Qualified Opinion

1. Based on the records produced before us and according to information and explanations
provided to us, Provisional Attachment Orders was issued by Enforcement Directorate (ED)
attaching bank accounts, balance in Fixed Deposits, Mutual Funds, paintings and
immovable properties of the Group in connection with an ECIR dated 7th March 2020 filed
by ED, mainly against DOIT Urban Ventures (India) Private limited (Now known as Rurban
Smart Infraventures (India) Private Limited) and its Promoters, interalia, in respect of a
Loan obtained by DOIT Urban Ventures (India) Private limited in the earlier Financial Year
2017-2018 and which is repaid now and No Dues Certificate dated 13.12.2023 issued by the
Lender. Further, CBI in their 1t supplementary charge sheet dated July 13, 2021, has
exonerated the Company due to no prosecutable evidence found against the Company

On account of above stated legal proceedings, pending final outcome, we are unable to
ascertain the extent of liability that may arise on the Company since the accounting and
disclosure for contingent/legal liabilities is complex and judgmental due to the difficulty in
predicting the outcome of the matter and inter alia, estimating the potential impact on the
Standalone Financial Ind As Statements, if the outcome is unfavourable, and if the amount
involved is, or can be, material to the Standalone Ind AS Financial Statements as a whole.
Refer Note No. 58 to the Consolidated Ind AS Financial Statements in this context.
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2. Refer Note No. 9 regarding Other financial assets which includes Input Tax Credit
recoverable balance under the head “Balance with government authorities”, which was not
charged off to revenue by the Company, to be in line with Section 17(2) the Goods and
Services Tax Act, amounting to Rs. 5641 Thousands, with a view to utilize the same in near
future having consequential monetary impact on the respective assets and Loss for the year
to the above extent.

3. Refer Note No. 66 & 79 where 3 group companies have accumulated losses and their Net
Worth has eroded. Also, the subsidiary companies have incurred net loss during the
current as well as the previous year. However, the respective Company’s Ind AS financial
statements are prepared on going concern basis since the management is hopeful to
reviving the operations of the Company and also based on the commitment by the Holding
Company to extend financial support to the respective companies for meeting the
obligations expected to arise in foreseeable future.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (CAI) together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics issued by the ICAIL. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial Statements.

Emphasis of Matter

1. During the earlier financial year, on account of FIR and ECIR as stated in para 1 above in
basis of qualified opinion section of our Audit Report, Provisional Attachment Orders were
issued by Enforcement Directorate (ED) attaching the bank accounts, investments and fixed
deposits of the Group in respect of an ECIR dated 7th March 2020 filed by ED, against the
promoters and the group. Amount of Rs. 118,971 thousands in fixed deposits and bank
accounts of the Company, Rs. 17 thousand (market value) in shares and Rs. 3623 thousands
(market value) in units of Mutual Fund stands attached by the ED as at the close of the
current financial year. The management has filed an application with the Adjudicating
Authority of ED, New Delhi.
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Attention is drawn to Note No. 62 and 63 of the Consolidated Ind AS financial statements
regarding a merger application filed by the Holding Company with National Company
Law Tribunal (NCLT), New Delhi & Mumbeai in the earlier years pursuant to the provisions
of Sections 230-232 of the Companies Act, 2013 (including any statutory modification or re-
enactment thereof) between the Holding Company, its subsidiary and its sub subsidiaries
which does not required any fresh issue or allotment of shares as per the merger scheme.
NCLT, Mumbai and New Delhi approved the Scheme on August 2, 2024 and May 6, 2025
respectively with effective date being April 1, 2023. On account of the approval from
respective NCLT, the financial statements of the Holding Company was merged with the
financial statements of its subsidiary and sub-subsidiaries in accordance with “Pooling of
interest method” as laid down in Appendix C -‘Business combinations of entities under
common control’ of Ind AS 103 notified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as specified in the scheme.

Attention is invited to note no. 78 where three subsidiary Companies did not have any
Company Secretary for the year/part of the year as required by the Companies Act, 2013.
The respective companies are in the process of appointing a Company Secretary as at the
close of the Balance Sheet date.

Attention is drawn to Note No. 80 of Consolidated Ind AS financial statements, where the
Holding Company has sent a request to its group companies for wavier of Interest on the
Inter Corporate Deposit (ICD) taken by the Holding Company. Based on the request sent,
the board of directors of the respective group companies has decided to provide wavier of
the entire Interest amounting to Rs. 57,356.27 thousands, on account of ongoing litigation
against the Holding Company, its group companies and the promoters of the Holding
Company. Due to the above, the group has not accounted for Interest expenses on such
ICD.

Our report is not modified in respect of the above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon and we do not provide a separate opinion on these
matters. We have determined the following matter to be the Key audit matter to be
communicated in our Report.




Key Audit Matter Auditor’s Response
Subjective Estimate Our Audit procedures included considering the
1. Recognition and measurement of | appropriateness of the Group’s accounting policies
impairment relating to loans and advances | for impairment of financial assets and assessing
to customer involves significant | compliance with Ind AS 109.
management judgement.

e Understood Group’s new processes, systems

As per Ind AS 109 credit loss assessment is and controls implemented relating to
now based on Expected Credit Loss (ECL) impairment  allowance process including
Model and applicable to the Group. governance controls over the development and
The Impairment Loss provision is computed implementation of the ECL model;
based on management estimates including the | o  Test checked the design and implementation of
historical default and loss ratios. Management key internal financial controls over loan
exercises judgement in determining the impairment process used to calculate the
quantum of loss based on range of factors. impairment  charge and test checked
The most significant areas involving significant management review controls over measurement
measures estimates are: of impairment allowances and disclosures in the
e Loan Staging criteria financial statements.
e Calculation of probability of default/loss |e Evaluated appropriateness of the impairment
given default/ Exposure at default principles based on the requirements of Ind AS
e Consideration of probability weighted 109 considering our business understanding and
scenarios and forward looking macro- industry practice.
economic factors. o DPerformed substantive procedures over

Ind AS 109 requires an entity to determine validating completeness and accuracy of the

Expected Credit Loss (ECL) amount on a
probability weighted basis. There is a large the model;

increase in the data inputs required for the | ¢ Broadly evaluated management’s judgement in
computation of ECL. This increases the risk of the determination of ECL;

completeness and accuracy of the data that has
been used as a basis of significant assumptions
in the model.

data and reasonableness of assumptions used in

Performed cut off procedures on a sample basis
relating to recoveries at year end that would impact
staging of financial assets.

Information Other than the Consolidated Ind AS financial Statements and Auditor's Report
Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder's Information, but does not
include the Consolidated Financial Statements and our auditor's report thereon. Our opinion on
the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
Consolidated Financial Statements. Our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the
Consolidated Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.




Responsibilities of the Management and those charged with governance for the
Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act, with respect to the preparation of these Consolidated Financial Statements
that give a true and fair view of the financial position, financial performance including other
Comprehensive Income, changes in equity and cash flows of the Group in accordance with the
Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonasble and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Ind AS Financial Statements, Holding Company’s Board of
Director is responsible for assessing the group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The Holding Company’s Board of Directors are also responsible for overseeing the Group’s
tinancial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
Statements. As a part of an audit in accordance with the SAs, we exercise professional judgment
and maintain professional scepticism throughout the Audit.

We also:

e Identify and assess the risk of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
of our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing an opinion on whether the Group has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
Statements, including the disclosures, and whether the consolidated financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the consolidated financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to -evaluate the effect of any identified
misstatements in the consolidated financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
consolidated financial Statements of the current period and are therefore the key audit matters.

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.




Other Matters

We did not audit the Financial statements of three subsidiary companies whose Financial
Statements reflects total assets of Rs. 162,975 thousands, total revenues of Rs. 7,685 thousands
and net cash ouflow of Rs. 2,438 thousands for the year ended on that date, as considered in the
consolidated financial statements, which has been audited by other auditors, which financial
statements, other financial information and auditor’s report has been furnished to us by the
Management. Our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of the said entities, and our report in terms of sub-
sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid entities are based on
the report of such other auditors and the management certified financial statements.

Our opinion above on the Consolidated Financial Statements and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
based on our audit and on the consideration of report of the other auditors and the
management certified financials on separate financial statements and the other financial
information of the companies incorporated in India, as noted in the ‘Other Matter’
paragraph we give in the “Annexure 1” a statement on the matters specified in
paragraph 3(xxi) of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We/the other auditors whose report we have relied upon have sought and obtained
all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Group so far as it appears from our examination of those books and report of the
other auditors;

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Consolidated other Comprehensive Income, Consolidated Statement of
Changes in Equity and the Consolidated Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of accounts.

d) Except for the effects of the matter described in the Basis for Qualified Opinion
paragraph above, in our opinion the aforesaid Consolidated Financial Statements
comply with the Indian Accounting Standards (Ind - AS) specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;




e)

On the basis of the written representations received from the Directors of the holding
Company as on 31st March, 2025 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors who are appointed
under Section 139 of the Act, none of the Directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Group and the operating effectiveness of such controls, refer to our
separate Report in “Annexure 2”. Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Group’s internal financial controls
over financial reporting.

In our opinion and to the best of our information and according to the explanations
given to us, the managerial remuneration for the year ended March 2025 been
paid/provided by the Group to its directors is in accordance with the provision of
Section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in
accordance Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended,
in our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the report of the other auditors on
separate financial statements:

i. The Group does not have any pending litigations which would impact its
consolidated financial position as at 31st March 2025;

ii. The Group does not have long-term contracts including derivative contracts
requiring provision for material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Group.

iv. a) The respective managements of the Holding Company and its subsidiaries
which are companies incorporated in India whose financials statements have
been audited under the Act have represented to us and the other auditors of
such subsidiaries respectively that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Holding Company or any of such subsidiaries to or in any other persons or
entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the respective Holding or any of such subsidiaries or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




Vi,

b) The respective managements of the Holding Company and its subsidiaries
which are companies incorporated in India whose financials statements
have been audited under the Act have represented to us and the other
auditors of such subsidiaries respectively that, to the best of its knowledge
and belief, no funds have been received by the Holding Company or any of
such subsidiaries from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Holding Company or any of such subsidiaries shall,
directly or indirectly, lend or investin other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Parties or provide any guarantee, security or the like on behalfof the
Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, performed by us and
those performed by the auditors of the subsidiaries which are companies
incorporated in India whose financial statements have been audited under
the Act, nothing has come to our or other auditor’s notice that has caused us
or the other auditors to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e) contain any material mis- statement.

The Holding company or its subsidiaries had neither declared any dividend in the
previous year nor paid any dividend during the current year.

Based on our examination, which included tests checks and based on the other
auditor’s report of its subsidiary companies, which are companies incorporated
in India, whose financial statements have been audited under the Act, the Parent
and subsidiary companies have used accounting software for maintaining its
books of accounts for the financial year ended March 31, 2025 which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective
software. Further, during the course of our audit, we and the other auditors,
whose reports have been furnished to us by the management of the Parent
Company, have not come across any instance of the audit trail feature being
tampered with or that the audit trail has not been preserved by the Company as
per the statutory requirements for record retention.

ForSMMP & Company
Chartered Accountants
Firm Registration No. 120438W

Mudit Lakhotia
Partner

Membership No. - 417827
UDIN : 25417827BMOOAH4289

Mumbai, dated 30th September, 2025



Annexure 1 to the Auditors’ Report

(Referred to in paragraph 1 of under ‘Report on Other Legal and Regulatory Requirements” section of our
Report of even date)

In terms of the information and explanations given to us and given by the company and the
books and records examined by us in the normal course of Audit and to the best of our
knowledge and belief and on the basis of such checks as we considered appropriate, we state
that:

xxi. There are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditors Report) Order (CARO) reports of the companies included in the
consolidated financial statements except the following:

a. As per Para iii of the Order, in case of 4 subsidiaries, the repayment of principal and
recovery of interest in respect of the loans granted/continued from the earlier years
was not as per the terms stipulated. Out of a total loans granted and continued from
earlier years amounting of 8,71,756.45 thousands, principal amount aggregating to
Rs. 9 thousands was overdue. The interest aggregating to Rs. 16,363.31 thousands
was overdue for more than 90 days. Further, in case of 4 subsidiaries, the current
year’s interest aggregating to Rs. 78,283.10 thousands was waived and hence there
was no overdue interest for more than 90 days as at the Balance Sheet date

b. As per Para xvi of the Order, the group has more than one Core Investment
Company (CIC) within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016). On our examination of records provided by the
Holding Company, there are a total of 14 CIC (including CICs exempt from
registration) in the group.

For SM M P & Company
Chartered Accountants
Firm Registration No. -120438W

Mudit Lakhotia

Partner

Membership No. 417827

UDIN : 25417827BMOOAH4289

Mumbai, dated 30t September, 2025



Annexure 2 to the Independent Auditor’s Report on the Consolidated Ind AS Financial
Statement

(Referred to paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the members of Yes Capital (India) Private Limited of even date)

Independent Auditors Report on the Internal Financial Controls under Section 143(3)(i) of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Yes Capital (India)
Private Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) as of 31st March, 2025 in conjunction with our
audit of the Consolidated Ind AS financial Statements of the Company comprising of the
Consolidated Balance Sheet as at March 31st 2025, the Consolidated Statement of Profit and Loss
including Consolidated Comprehensive Income, Consolidated Statement of Changes in Equity and
Consolidated Cash Flow Statement for the period then ended.

Management’s Responsibility for Internal Financial Controls:

The Holding Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Group considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Group’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Group's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting and the Standards on Auditing,
issued by the ICAI deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAIL Those standards and the Guidance Note that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial Statements, whether due to fraud
Or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Group’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting:

A Group's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
Statements for external purposes in accordance with generally accepted accounting principles. A
Group's internal financial control over financial reporting includes those policies and procedures
that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Group;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Group are being made only in accordance with authorizations
of management and directors of the Group; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Group's assets that could have a material effect on the
financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion:

According to the information and explanations given to us, in our opinion, the Group has, in all
material respects, established an adequate internal financial controls system over financial reporting
on criteria based on or considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by the
Institute of Chartered Accountants of India. Such internal financial controls over financial reporting
were operating effectively as at March 31st 2025.

For SM M P & Company
Chartered Accountants
Firm Registration No. 120438W

Mudit Lakhotia

Partner

Membership No. - 417827
UDIN : 25417827BMOOAH4289

Mumbai, dated 30th September, 2025



fes Capital (India) Private timited
Consolidated Bafance sheet as at 31ct March 2025

[All amgunts in INR thousands, unless atherwise stated)

Notes

ASSETS

Financial assets
Cash and cash equivalents 4
Bank balance ather than cash and cash equivalents
Receivable

-Trade receivables

Loans

nventaries

investments

Other financlal assets

WmN®

Non-financial assats

Current tax assets {Net)

Deferred tax assets (Net} 15
Property, plant and equipment 10
Right-of-use assets 10
Investrment Properties 10
Goodwill on Consolldation

Other intangible assats 10
Other non-financial assets 11
TOTAL ASSETS

EQUITY AND UABILITIES

UABILIMES
Financial Lishilities
Trade payables
{a} Total cutstanding dues of micra enterprses and small enterprises
(b} Total outstanding dues of creditors other than micro
enterprises and small enterprises

Minority Interest

Borrowings (Other than debt securities) 12
Other financlal Habilities 13
Non-financlal Babilities

Provisions 14
Deferrad tax Habilities (net) 15
Other non-financial liabilities 16
Equity

Equity share capital 17
GOther equity 18
TOTAL UABILITIES AND EQUITY

Asat Asat

31st March 2025 3lst March 2024
433,553 101,118
592,724 478,044
5,377 5,908
4,096,334 3,631,152
5,792 5,909
86,636 241,132
106,636 102,380
39,622 15,442
78,004 40,604
71,616 22,232
7,880 3,076
115,667 124,595
1,257,542 1,252,542
4,651 1,996
65,106 83,149
5,971,801 5, 124,780
8,060 9,281
23,736 27,41
o 0
2,303,355 2,058,620
172,986 134,843
16,488 11,115
59,175 65,659
23,804 23,804
4,364,138 3.794,032
6,971,802 s,u&m

The accompanying notes fram 1 to 95 are an integral part of these consolidated financis| stataments

This i the Consolidated Balance sheet referred to in our report of even date

ForS MM P & Company
Chartered Accountants
Firm Registration No. 120438W

R

Mudit Lakhotia

Partner

Membership No. 417827
Place : Mumbai

Date :

For and on behsif of the Board of Directors of

Yes Capltal (Indla) Private Limited

LA o

Radha Kapoor Khanna
Director

DIN: 00683334

Place : Mumbai

Date:

Roshinl Kapoor
Director
DIN: 05167806




Yes Capital (India) Private Limited

Consolidated Statemant of profit and foss for the year ended 315t March 2025
{All amounts In INR thousands, uniess atherwise stated)

Notes Year ended Year ended
31st March 2025 31st March 20228

Revenue from operations 19 490,854 425,730
Interest income 585,282 549,510
Net gain on fair value changes 20 44,409 83,283
Total revenue from operations 1,120,545 1,058,522
Other income 21 76,892 239,218
Total income 1,197,436 1,298,340
Expenses
Cast of food and beverages consumed 22 65,714 59,458
Finance cost 23 61,655 58,858
Impairment on financial instruments 24 23,330 6,165
Employee benefit expense 25 397,514 350,286
Dapreciation and amortization expense 10 28,017 26,749
Other expanses 26 358,832 284,872
Total expenses 935,061 786,388
Profit before tax 262,376 511,952
Tax expense

Current tax 98,879 94,894

Deferred tax (37,299) 24,128

Short provision of earlier years 3,919 -
Profit after tax {a) 196,876 392,930
Other Comprehensive Income
Items that will not be reclassified to profit or loss in subseguent pesiods

Changes in fair vatues of equity instruments through 0C 4) 7

Loss on sale of equity instrument measured at FVTOCI s =

Re-measurement gain/{ioss) on defined employee benefit plans (1,160} {1,318}

Less : Income tax effect on above {136) {314}
Total other comprehensive incoma ] {1,300) {1,624}
TOTAL COMPREMENSIVE INCOME FOR THE YEAR {a) + (b) 195,576 391,306
Eamings per share 27

Basic & diluted 0.08 017

The accompanying notes from 1 to 95 are an integral part of these consolidated financial staternents

This Is the Consalidated Statement of profit and loss referred to in our report of even date

For $ MM P & Company For and on behalf of the Board of Directors of
Chartered Accountants Yes Capital (Indla) Private Umited

Firm Registration No. 120438W

Mudit Lakhotia Radha Kapoor Khanna Roshin! Kapoor
Partner Director Director
Membership No. 417827 DIN: 00683334 DIN: 05167806
UDIN No.

Place : Mumbai

Date :




Yes Capitai (Indla) Private Limited
Consotidated Cash Flow Statemant for the year anded 33 March 1095

{An in INR th ds, unless otherwise stated)
Particulars Yeor ended Year anded
31 March 2025 31 March 2024
A, Cash flow from operating activities
Profit/{Loss) before tax 252,376 511,952
Adjustments for:
Depreciation and amortisation expense 28,017 26,749
Loss on disposat of praperty, ptant and aqupment 173 {19}
Interestincome (585,282} {549,510}
Met gain on fair value changes {44,409} {63,673)
Reversal of Impasrment on financial instrumants - {11,014)
Reversal of Contingency provision on standard loan assets . (494}
Imparment on financial insvryments 23,330 6,165
Pravision for Durunution of Investment - 17,516
Shert prowision of earlier years 3919 467
Lizbifities no onger required written off - 109
Balance Wniten off 52,369 1,610
Unrealised Gain on Assigned Loans {37,379y {35.818)
Liabiity no longer required, written back (643) {185,511}
Finance costs 60,795 5783
Share based payments 2,928 2,928
Cash generatad from operations before working capital chang (193,307) {190,733}
Ad|ustments for working capital changes
[increase) / decrease in ‘oans (465,782} (265,651}
(Increasa) / decrease in other Angncial assets 13.757) {67,339)
{Increase) / decrwase In trade recevables 13,469} (5,908)
{increase) / decrease in other non-Financial assets 18,043 {18,448)
{Increase] / decrease in invantones 118 (5.909)
Intrease / (decreass) in provisions 5373 {9,853}
increase / [decrease) in trade and other payables 26,306 {57,743}
Cash generated from operation {616,47%) [621,622)
Income-taxes paid 190,841 125,086}
Net cash flow generated From aperating actlvities (A} (425,634) {746,688)
B. Cash flow from investing activities
Purchase of property, plant and equipment {51,097} (19,205}
Proceeds from sale of property, plant ang equipment 187 148
Purchase of leng-term Investmaents - {1,382,544)
Procends from sale of investments 154,436 10,310
Interest received 585,282 549,510
Net cash Rlow generated fromy{used in) investing activities (8] 689,509 (842,123}
C. Cash Fow from financing activities
Repayment of borrowings(Net} 244,735 1,858,887
Interest paid [60,795) {57.831)
Wet cash flow {used Inl/generated from financing activities (] 183,540 1,501,056
Net increase/{dacresse) in cash and epsh equivalents {A+84C) 447,115 212,185
Cash snd cash equivalents st the beginning of the year 579,162 366.977
Cash and cash equivalents at the end of the year 1,026,277 $79.162
Closing balance of cash and cash equivalents
Balances with banks
in cufrent accounts 1,023,367 576,550
Cash on hand 2,911 2,612
1.022277 579,162

The accompanying notes from 1 to 95 arm an Integrat part of these consolidated Anancial statements
This Is the Consalidated Cash Flow Statement referred toin our repart of even date.

For S MM P & Company For and on behat! of the Board of Directors of
Chartered Accountants Yes Capital (india] Private Limited

Firtn Registration No. 120438W

Mudit Lakhotia ¥ Roshini Kapoor
Partner AV Diractor
Membership No. 817827 || = : DIN: 05167806
Place : Mumbal

Date :
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Yes Capital [indla) Privets timited
mmmwmmwwrwwmmmmm
AR araowrts in INR thoustnds, unless otherwisy stated)

Company Sntrview
Ya3 Capkal (Indla) Privite LimRed was incorpoeated on Sih May 2003 a5 Privatls Limfied Comgpany under the provisions of Companses

Act, 1956, The Company is Mon-depaie taking systernically imgortance Corv vestment Campany (*CIC-NO-SI®] regpstered wah the R8I
vioe cartificae No. 4-13.02253 datad GSLh June 2018 Tha mass bujmess of company through its subsidla ry 13 brerstrrents.

i

Pactiosinn % Hokdig
b L [ Private Limited 100.00%
Ambience Hospaaliy P rivite Limied 100.00%
AT ARC (India) Privata Limited 100.00%
ART Businest & Consumer Financs {Indly} Privats Linked {Marged) 100.00%
ART Capital (India) Private Limaed {Marmged) 100.00%
ART Caprtad Advisory {indla) Private Usvtad 1000005
ART Climata Finance (ingls] Privats Limited 100.00%
ART Corporate Financs {indis} Private Umied (Merged) 100.90%
ART Fin Combunator Advicors LLP $3.01%
ART Financs (tndla) Privete Umked 100.00%
ART Finasial Sarvices (india) Private Limited 100.00%
ART Fintech (indla} Precate Limited 100.90%
| ART Heusing Finsnce {India) Linited 100.00%
ART -Combinator Advisors \LP 99.00%
IART Ladis Foundation 100.00%
ART [nauranca Ventures (diz) Privata Umaed 100.00%
ART Real Assets Finance {Indis) Private Limited 100.00%
ART Spechdl Stuations Finance (India) Lerked 100.00%
ANT Venure Finasce (India} Privata Limited 100.00%
AT Weskh Management {indis] Privata Limited 100.00%
Himalwys Finlesse Private Limited 100,00
i Global Secutities Limited 100.00%
Bosts of P T
The Company has prepsred K3 to comply in ol material respevis with the provisions of Companies
Act, 2008 [tha Act™) snd nates framed thargunder, In sccomdance with the notification kused by The Ministry of Comporate AMairs, the
Company hat sdopted Indian Arvounting Standards (ind AS) actifled under the C {indise: Standards} Rales, 2018
wader Secion 133 of the Act, with effect from 1st Apri 2018, &I 313t March 2019, the Company used to prepare ks consobdated
fnanclal state o per G bes [A ¢ Standards) Rufes, 2018 [Previcus GAAP) eead with rule 7 and other relevam
provisions of the Act.
The financial have been praparsd on & historical cost convention snd accrual basts, eicem for the fnancid
aacats and HabBities that are messured at falr value
Principie of Consolldation

mmmm:nmmm--mmummmm-mwmtmlmlhupamrwth-mm,ir
umud,orharﬁu,wnrhths.mmBhvohemm:,vlhlhcnlfwaadhum:lﬂnymIﬂoﬂlhomm'smumbr
aing power over the eatity

Tha Consobidated F harve been the toliewing basis:

Entitles Wed by the ¥ are 4 ¢ (rom the date the control commencas untll the dite the controd crases.

Tha fnandlal of the ¥ utad in tha id: are drdwn up (o the same reporting date a1 of the
Holding Company Le. year ended 3Lst Manch, 2024,

The Ranchl of the Hokding C ¥ o s submidi le3 have been combined on a ina-by-ine basis by adding
Whaemdmhmnmamummmmn-mr' itra group hong and Ksod profits
hava been fully siiminated,

The exeess of £ost o the Company of &3 I in the sebaldlary ver ia share of equity of the subsidiary companies,
ot the dates on whith the 4 I the subsidiary are made, it retogniced a5 “Goadwil® being 20 assat in the comsolidated
Financhal statemants. Boadwill sriging out of L H , the same s lested for impairment at each Balance

Shawt date. ARemmively, whete the shane of equity i the subsidiary compandes 38 on the dite of the Investment b in escess of cort of
bervestment of the Comparry, it Is recognised as “Capltsl Arsarve on consoldation” aad shown vnder the haad “Cuher EquRY”, i the

Non-controfiing Intarests b the nat ssoets of subidlaries coutisty of:
{1} The amount of equity attrbutable to the minorities 2t the date on which Ivvestment in subsidiery s mede and;

[if) Tha mbmorities shaew of movements in 2quity since the date the panent. Y nto

The Group's intervsts In equity d nveRnees rise i i and joint ventures
Mnma&m-ntwhmhﬂnﬁmmm#ﬂmMsom.hntnmmdumm“hﬂundumdmu&‘
policies, A Joint venture i an amangrment, rether than right of its as3ris and obligation for i Babiiies. Interests in and joint
wmnm«hummmmmMmmmnmmw«mmbnmumw
Initial recognition, the d f ] include the Group's share of proft or loss and othr comprehensive income of
*quiy i Nehe date on which sigy lnfueron or joint

dun.uInmCompwImrulhmhldhﬁclumduudnnﬂh.hudmrﬁammmﬂdfuum&ywhuﬂn
mvhumdhcomnﬂhmaummmummmuwwmmdunoulnthe‘-rohr.lmhnu
i Any diffarenca b the ameount by which the g intarest ste adjusted & the fair vakua of the considerstion
Muw&mﬂmknm-mmmnaﬂurduuﬂwm
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¥a3 Capitsl (india) Privets Limited

THoves forming past of t d e J For thay yetr onded 333t Margh 2025
(Al nINR s oth d)
Significant stcounting policies
Significgat ding | stionytes and :
The pregaration of consabdated financlal Satermants in conformity wath Ind AS which requores 10 maks

and exercise [udp in a0piing the accounting pobcies that aifeqt the reported amount of assels, ubilties and
dicichere of contingat llabillties at tha date of financuy’ and the d amoums of income and tipenses
dunng the year. The Managemen! believes that thase estimates are prudent and reasonable and :m baud upan the Managemant’s
Dt knowhedge of current events and actions. Actusl results could differ from thase s and b actust resuits

and gstimates are necogrised in the perids in which the results ane known of matenalised.

Fnluwlnglnthmtnnmahulmdewndlnﬂumumkﬂv.mdmwhﬁummﬁtumhmtum
d} d due t and turmng out to be dik than thoswe

1) Proparty, plamt and equip and iy Asiats: reviews the estimated usefud tives and esidual values of the
omumuﬂfhmtodmmmommdumwuwdummynbﬂ‘ﬂﬁluﬂod Tha waful lves and
residual valoed 83 par schaduly § of the Companies Act, 2013 o are based on the Group's hatoricsl euperience with simlar assats and
Rahing Into actount | changes, which [s more

) Incorse Tax: The Gréup reviews 3t eachconsolidated balance shewt date the carcying amount of deferred tax Kabiiwes. The Bactors
used In astimates may differ from senual outcome which could leed to sn adiustment to the smounts reported in the consolidrted
Rnarcial statemants.

) Contingencles: Group has estimated the posuble outflow of resources 3 the end of each annual repocuing finamclal year, if any, in
reipact of comingencies/chimafiitigations against the Group 83 R is Aot poasible Lo predict the outcome of pending mattars with
atcuracy,

L) of i s5bats: The npa for & el a3a0ts arw based an sssumptions about risk of default snd
expected cash lora Tha Group uses judgement in making these Jisumptions and selecting Tha inputs to the impairment calcutation,
based on Compaiy's past history, existing market conditions a5 well a2 forwand kookting estimates at the end of sach reporting perod.

v} impaiment of sen-finencial axsats: The Group assesses at eich reporting date whether 1hane 5 an indication That s frset may ba
impaired. if any indication exists, or when sanudl inpairment testing for a0 atiet B requined, the Group estimates the assets
recovarable amount, An asset’s recoverable 2mount b the higher of an asset’s or Cazh Genersting Units (CGU) fair value lass costs of
disporyl and s valua in use. It B determined for an ndividual 2sset, unless the asset does not generate cash Inflows that are ey
independent 10 those from ather assets or groups of asury. Whers the carrying smount of an asset or CGU swcesds i3 recoverable
amount, the 31342 is considered impaired and 1 wrkten down Lo d3 reooverable amount.

1 aszeazing vakue in wse, the estimated future cash flows are docounted 1o their present value viing 3 pre-tax diseount rate that reflects
curmant market assausments of tha time value of money and the raks specliic to the ssset. In“tcmuuublrnm lass cont of disposal,

recent market trinsactions are taken Into sccount. if na fuch ions can be identified, an app maodel & used.
These cabod e b d by valh other available fair value indicators.
i) Dafined benefit obly The ¢cost of por i benelts o d ined using rial valuati The kal vl

involves making atsumptions about diseount rates, Ruture salacy Increases and mortaity rates. Oue to the fong term nature of thess
plans sich astbmbles ste subject ta significant uncertainry.

Ravanug recogmition

Revenue b recogrised to the extent that R s probable that the economic benafis wil fiow to tha Group and the rvenue can be reably
Lo of wheh the pary i being made. Revenus o measured at the fair value of the considerstion recaived of

recaivabiy, taling into acoount contractually defined terms of pryment and eacheding taxes or duties collecid on behall of the

govetnmant.

Oehat incoms

Intarest Income from fnancisl & is recogrised using the effective interust fate mathod, The effective interest rte It the ate
that ensctly dlscounts estimated future cash receipts through the expeciad kfe of the finaneisl 534t 1o the gross Carying smount of 2
ﬂnmbluut.mnuhmm:mhmmu.m&mmmﬂnwummwmﬂuﬂlm

i terms of the 1t 1 {fer [ ign, ¢all snd simdar options] but dees a0t consider the
axpeciad credd losses.

Froparty, plant and squipment

Property, pont eind equipment is stavad 8t com, net of d & ialion and lated Impei loases, ¥ any. Cost

ﬂmaﬁuﬂrhmkﬂunmumumlmm ﬂmuw:mnmmun & intended by the
s provided on tha Streght Ling Method [SUM') on the basis of useful e preseribed under the Schedule 11 of

mcamplnluld 2013, which i in Bne with the managrinant estimate of useful e of property plant and equipments.




Yo Copitad (India) Privete Limited

Notes torming pare of the consolidates finnsis) satements for the yeor cnded 315t March 2025
(A srnounts In INR Uhousands, uniets otheradss riated]

Sukx. 3 reisting to plant and i am o ohly when A 1 probable that future eronomie
Benefts ass0cited with these will flow 10 1he Group and the cos1 of The dem can by messured relably. Repairs 3ad mastenance costy
are recogmead In aet prolk o the consobidated Slatgrment of Prodl snd Loss when ineumed, The cost and relsted acowmulyted

#e efiminated from the i Finenclyl s upon sale of rat-remant of the asset and tha IesuRent gan or

lontes are intha of Profk snd (03s. Assats 10 be dispoted of 2te reported at the lawar of the carrymg
value or the fair value less cost 1o 4l

Financis| instromeats

Inftizl recognition

Financial assets and financis] Hsbiktles are recopnised when the Group becomes 3 party tothe i pr of the i

Financial axsets and finpnciyt Kabidties are widbally measured at fale value. Trinsactian casts that Jre directly attributable o the
acquitition or asus of Anancial sxsats snd fnancial pbdkies {other than Ananclsl assets and financlyl KabilRies at fair valis Uvorwgh
profit or toes) are addad to or deducted from the fai value of the M | assets or fiaancisl abilities, as appropnate, on inklsl

T on ooty dinectly attributable te the of fi 2l assets or M liabiities at fair vatue through profit
of loss 3¢ cecognized imimediately in profk or foss.

Subrequent measurement

S ~ T

[§) Memmcet aszats carvied 11 3mortized cost

Assats that sy held for collection of contractual cash flows where thosa cash flows rapresant solely payments of printipal and interest
are measared ot atnortised cost.

{H] Financial sssets at fair vaiue through cther compratiensive income (FYTOQ)

As34ts that arw hwid for collection of comtraciual cash flowns aad fer seling the Rnancial 35tets, whare the 253088 cash flows repewaent
sclaly payments of principal and interust, are messured 2t fir value through other comprehensive income (FYTOCT]. Mavements n the
<atrying amaunt are taken through OCI, ancent for the recognition of empairmant galas of krises, Wterest ravenue and foreign exchange
FAvs and lodtes which are recognised in profit and lows. When the inancis) asset & & gnised, tha dative gam or loss prevh
recognised ia 00 & reclassilied from equily 1o profit or lovs and recognisad |n other gains/ [losses), inlersst incomme from these Ananctal
assaty Is Included i other income using the effective Intevest rate method,

(i} Finpescin avsats o1 fair valwe through prof® or boss (FYTPL)

Agsats thig do met muet the erteria for smaocticed <ont or FVTOCT are measured 3t faie value through profit or loss, A gain of loss o a
delt that s sub d 2 fakt viue through profit or ioas and i not Bt of 2 hedging relationship b recognised
in proft or loss and e in o L2 § of Proft and Lass withia cther gaind/Theases) in the pariod In which it
arlyas. interest income from these finanes| assets is mchuded in other neoms

(v} Equity instrumants

Whare the Group's managemant has eMcted Lo present faie value gains and ‘esses on aquity & n ther compr U
incoma, there 15 no subsequent rechasiicston of fair value gains and losses t preflt o Ioss. Dividends fram such ivestmens ara
recoghined in prolit or boss wivea the Groug’s right Lo receive payments is established.

{v) Financia lstitier

Delbit and equity Instruments issued by the Group are clacsflad 43 enher Ansncisl Eabitkies or as equity ks accordance with the sub
oithe | e a0 the defini of 3 % 1ad Bability and an equity nsteument,

Financiyl ladiiies that are not htid-for-trading and ave not designated as at FVTH, are measured a1 amortised 2ot at the gad of
wbiequant aoontiag periods. The Grrying of faancial Katalties that ars subsequently medsured at d cott B

determined basad on the aNectee interest method,

The effective interest method i & mathad of calaulating the smortised cont of a Dnancisd fiatilty and of sMocating Interast expense over
the relevant period. The effective intarest rate is the rte thit exactly d fillure cash (inchuding 3l fens pold
or recemed that form an integral part of the effective krterest rate, transaction costs and other prevniuma or ducounts) through the
expecied bfe of the Raancisl kabisty, or [where appropriate) 2 shoutal pericd, to the smortised com of § Anamcual kabulty.

Borrowings are classifled as furrent kabiflies uniess the Group has an unconditional right to defer sertiement of the Tabdxy for at least
12 months after the reponing period.

Darscognition of financks) Instrements

1) Financisl sssets

A financlal asset 1s dereogrized only whan

3] the rights to reeeive cush fowt from the Arancial asset s transferred or

b retaing the contractial rights 1o reteive the cash flows of the Bnancial asset, but 3 | bl to pay the cash
fiows te ane or mone recipleats.
Where the finsacial suiat is tanferned then in that ease Maancial asset o der lred onby i sul ially oF rigks and rewards of

hip of the Rasncls] #1341 is transtesrad. Where the emity has not transferred substantialy af risks nd rewards of ownership of
the finsnclal ssey, the Nnancial axiet & not derecognized.
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Yes Capitad {incin] Priveswe Umitsd
Hates forming part of the Tor the yesr ended 315 March 2003
(A prwensmty in | MR thouseneit, unieut Sthvervwite stated)

) Finsacis) Heblities

A financial labibty o & grieed when the obiyg undet the kabalty 15 discharged or cancelled or cxpwes. When an existing
lhauul lizbilky 18 replaced by another from the same lender on substantiadly defferent termm, or the terms of on existing lublity are
{alh hiied, such an exch or modification 5 treated as the derecognition dllle ongins| lisbdky and the recognition of a

paw lisblty The diffy o the carrying g 0 thy ot Pro(® and Loss as fnance
costs,
Oifsatting Rnancial itstruments

Financial assats and Eabifties are offsel and the net amount is reported in the consolidated balance sheet where there is a legally
anforcaable right 1o offsst the recognized amounts 3nd e b an Mtention to tettie oo 3 et bash or reallze the dsset and seithy the

Tabilty smults ly. The legaly Pght must not be contingent on huture everts and must be enforcesble in the normal
courie of busingss and wn the #vent of default, iInchency of of the Group orthe

tmpairmend of Acsets

u. Rinsncisl essats

The Group ghites loss alk wmg the expecied credit loss (ICL) moxdel for the flnsncisd assets which are not fair valued

through profit of loss, Foe all othet financial 1534ts, 1CLa 2ra masured 3t 50 Amocnt eoual to the 12-month ECL unleas thers has bewn &
significant increase ln credR risk from inklal cecognition In which ¢ase thosa am measured 3t Watlve ECL The amount of ECLs {or
veverssf) that is requined o sdjust the Joss allewsnce ot the rporting date to the amount that a1 required to be recognized s ecognized
as an impalement gain or foss in cosolidated profi or Joss.

b Non-financiad apsets
The Group dnwsies 3¢ asch consolidated belance sheet date whether there b any mdication that an asset may be impaired. For the
of mpal 1hbe srmafiest wentilable grovg of sssets that generstes cash inflows from contimusing use that are

brgely independant of the cath inflows fram other 3ssets or group of assets, is conswdered as a cash genersting unit. if sy such
Indication exists, tha Group rstimales the recoverable amount of the sssat. The mcoverabie ameunt s the higher of an asset’s fair value
ess copts of Sspocal and valua in use. If such recoverabie smount of the 2934t of the recoverabie amount of the cash generating unit to
which the 23t belongs 1 Jess than its ampng amount, the carmying amount is redured to R3 recovarable amount. The reduction is

treatad as 3n foss sndisr d in the d & of Profit and Losx. if 2t the consolidated tatance sheet
date there is an indication that a i d loas no lenger exists or may have decreasad, the mcoverable amount
] d 3hd the asast u refigcted at the bie Imount.

Prowisions and contingent Babiitties

Provaiens are recognasd when the Group has a present cbligation {legal of constructive) 85 3 cesult of 3 et sveat, & i probable that
nnumdmmombowuemhmﬂuwﬂhuquhdlomhmwwmwammumhmuhol

the smount of the obligation. If the «ffect of the time value of money it vhal b e uiing aquivalent period
goverunent sacurities wtivest rate. Uswinding of the di is recogniied in the C d dMlndlmluI
finance cort. Provisions ane reviewed ot wach idated bal shewt dale and drw adjusted to reflect the cumren? best pitimata.

Prowisions are recopnised when the Group has a present obligation {legal of constructive) as & resuRt of 8 paat evend, & it probabie that
h catficer of resources embedying econamic beselits wall be required to sattia the obilgition and 3 relisble estimete can be made of
the amount of the obiigation. I the effect of the time value of money b ), are g d using wquivalent period
ies interest rala, inding of the dt i d in the £ d 5 of Profit and Loss 81 2
Meum Mm-nnm‘dnmnmum;ammawmamuwmmmmumnm

Eamings per #quity thase

Bagle earnings par equity share are computed by dividing the net profit attritutabli to the equty hokiers of the Groug by the waighted
sverage number of equity thares outlstanding during tha period, Diuted eevrviags per equRy shark are computed by dividing tha et
pufit areributable 1o the squity holders of the Group by the weighted average number of equity sheces contidersd for dechving dasic
epmings per equity share and also the weightad averige aumber of equity thares that could have Been isaued vpon canversion of ol
dikst ve potentisl aquity shaves. DButive potential equrty shaces are deemed convariad a3 of tha beginning of the period, unlens Kaoed
at 3 bater date. Diutive potential equity shares are determined independently for each period preseated

Tha msmbaer of equity shares snd patentially dDutive aquity thers e sdjurted retrwapesively for 31l periods presanted for any shate
spiite and bonws shares lsues including for changes atfected priar ta the ap lof tha d financisl by the Board
of Diractor
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Yoz Capital (tndie) Privess Umitad

Notes fonning part of the coraoBdzted finsrdsl striements for the yesr ended S5t March 2025
(MMI.INII’MMMW!

Taings on Income
Tax expene for tha pencd, comprsing curiant tex and daferred ta, are included in tha decermwation of the net profit of lois for the
pened, Cumment Tax is ¥t tha amount 10 be paad 10 184 14X JUThOMRMEL 10 Accordance with the Income Tax Act, 1961,

et £ o

d tax ig on the Lampng amounts of sssets 3nd Labiities i the separmie conlofitdated
flasnctal and the § tax bases used in the comgutaiion of taxable profit. Deferred tax Iabikties are ganensy

for all taxable tamporary ¢ Defarred tex astats sre o for all d y ciife W
the extant that it s probable thar tausble profits wil be sveitsbla against which those deductibie temporary differences can be wiilied.
Such deferred tax tisats and HabiBtms arw not g if the Qﬂnnmmﬁmmumhlmthn {other than in
blsingss combination) of assets and fabities in a trantsetion that affects neither the taxable profit nor the scccunting proft. In
addiion, daferred tax HabDikes aee not d i the Y diff arisas from the initis! recognition of goodwill

'I'hum'nanwmddeﬁmmamuismmameﬁdmnmummwmmmmmthntunolm.«
annﬂﬁ:&mM:ptvm-ilhmll-bhtualhwlmpmoimmuwhmnd.Deflmtaxlaulliuundaunl
mmwndat!h-mmumtmumﬁmaﬂm%ﬁ.mm-ﬁﬁ&ﬁhh!ﬂhsmhdwthnm realtsed, based on bax
rms(mdmuulthxhncb«nmncwmmmlvmmdwmundowumum

Cuffent and daferred tax are mcognited i proft or logs, except whan they refate to oms that s gnised in other I

L

hemunrdimwmm.inwhkam,nnmmmand“ d tax am abio in othar heasive ineqme or dirsetly in
#quity respectively. Wheew current tax ar deferred tar arises from the initial g for 3 b the tax affect is
inchuded in the sccounting for the business combination,

Employes Beneits

Short-rm obligrtions

Lustabies for wages and salariesy, inchading non-monetiry besafits that are expected to 2 Sttied whally within 12 months aRer the snd
«mumdhwhm&‘mmclnndnthmhwman lsad in respect of employess’ sendees up 1o the end of the
faporting period and are measured it the smounts tpactnd ta be pald when the Labilidles are settled, The Habillias sre presented as
cutrert emploves benalit obligations ln the i balance sheet.

P npioarment shligatises

Defined Bonafit Plan
Thlhbinlnlluennnldmbdmushm-?nnmqoldﬂlmdbucmlmuivplauhthmumnhndlhdeﬁudhm
obligation st the ond o the reporting period. The defined bensfit obliget) w cateulated snnusily by ies uting the proj d uhit
credt method.

The prrsent valug of the delined benefit biigation & InINR i d inved by di g the esti o heture cash outfi

by referance 10 market yiekis 2t the end of the neporting period on government bonds that have terms approwimating to the ferms of
the related odiigation. Thtnummmmiamubyapp»uutmm:rmwtlnmbdmnohhdnﬂlu benafit

bigation. This coat i inchuded in wmployee benefit perse in the i ¥ of Profk and Losa.
Remeasurement gains and losses arising from d} changes in ) and return on plan J5sets
{exciuding Interast income) are recognized in the Pariod in which they aceur, directly in other comprehensive income. They s Inciuded
in inga in the dated dchmmhmh“hlhemwlﬁhdmm.mmshmm
Value of the defined benefit obigation § from plan o i are d & distely In profit or fosy 23
Pt sarvice cost.

Cash s Cash Equivitionts

In the Wdated cash fiew ulhandmhnmallmnhmmhmhul.&mmammmmrd’m-

tarmn highly iquid invastments with original maturities of three months or kess that are madily convartible to known ameunts of cagh
and which are subpect to a0 insignificant risk of changes (n vadus, and hank overdrafts. Bank overdrfis ace thown within borowings in
cuttent liabilkies in the consolidated balance sheet.
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Yes Capiud {indb) Private Limied
Motes forming pan of the consoidated Nnancial statments for 1he year erced 315t March 2025
{AH amgynts. 1 INR Thowsnds, kit olbsrwise stased)

Asae Asat
1138 March 1005 31st Maech 2024
Lash sndd cash eanivalents
Cash on hared 911 612
Diepostt wilh orgnad maftanty of less than | momths (Sefer o 4.5} IBG1B4 31918
Baances wah banks
in csment acrount 44458 25591
ﬁiSS! 101,118
A sum of A3 38,362 b dis has been p attached by £k ] an May 5, 1070 1 connecton waeh the ongomg Migalan = the
matier af group. The C has fied an wnth the Ad| h of Ers New Deltn
Asar As
3141 Maceh X025 311 March 2024
Trade receivables
Conpdertd good - unsecursd®
For a perid Lass then sis Month 9177 5908
2377 Szﬂ
= The credh period geaerally angss from 16 to 30 dav.

o Wade o7 other receivabhrs ane that from directorn of otiwr officars of the Comoany enbes sveraly or jowily wah amy ather perian. Trade receiabies a3 on
3t Mareh 1025 9377 thousandsis dus Irom frnd o private companes reipectively o winch afry  ieoor 15 3 partnet of & directar of & member

At As at
31 March 3035 313t 034

Loans
(A} AL ameritsed st
Loan 10 imSvhuals 4,162.91) 3970603
Advancy to Employes: 218 .
Loan lo gthers - 9,132
Securay depont 71 3
Total {A) - Grass 4,163,260 4,083,680
Less  Aowance for Impalrment s f65.880% (432527
Towl(A) - Net ADSEOR) 3831192
{8] 4 Saxured by Wngibie ssets 4162911 1970683

(o Secured by mtangile asen - '

{ubl Conmrnd by bank/governrnent gudranieet

{iv] Unsecured 43 92997
Total (8) Gross 4,163,360 4,083,630
Less  Miowance for mosimment loss {66.530) 1432.527)
Total (B} - Het 340 3631 1%
€} 1) Loand In Indlp

Pubdic sector -
Othen 4,151.860 4,061,680

Total (<) - Gross. 4,160,460 4,063, 640
Leis - Aliowance for impatrment lots _i56925 [432527}
Toual {CI) - Net 4 34 3,
{C1 1) Lowns outside indle
Less . Allows nice lor impantrent lods -
Toual (CK) - Ner
Totad {1} and {CHN & 3. 63L152
veniorhes
(At lower of cost 3nd nart realisabe velue)
Food and beverages {aectading tUquor and wnoe] 2,009 183t
Lauor and wing 1847 2,609
Stoces, cuthry, Crockery, lien, provisions and othen 1937 1,460

% L




Ya3 Caphtal (ind1s) Privata Limited
Consollduted Balance theet as at 315t March 2025

(an En SNR o dz, unlazs otharwits seated)
1 _Iwestments
Face Value 31 Btarch, 2025 31 March, 2024
Qiry (Nos.) AR Fply value Othaes Total | Qty {Nos.} At folr valug Others Botal
Through othar | Through profit or | Sob-Tetst| (At desmed Thiough other | Thiough profltor| Sub-Tatsl | (At deemad
comprehensive|  lows (FYTPL) osth comprahenshva|  lass [AVTPL) cost)
ncorme Incoma
{Fvrocy {FyT00)

Units of mutus! funds 213,018 - 86,679 85579 - B6,679 | 3,100,834 - 241,295 241,295 = | 241,285
Egutty lnstruments
Advetay Consultant Private Umited (Asgey) 18 1 . [] [+] - [] 1 - [+ [} - [+}
Glus Design Private Umited 10 1,513 - 25,022 25,022 - 5,022 1513 - 25,022 p=Xiry - 25022
Krattka! Tech Privats Umiied 10 i = 22 2 - 22 i - 22 22 2 1
Pingal Technaloglas Privete Limited 10 1 = 2 2 - 2 i . 2 2 - ]
Rebanko Ventures Private Linited {Cashcow) 10 1 - 11 11 - 11 1 - 11 11 - 11
Yes Bank Limited 200 17 . 17 - 17 900 2t . 21 - 21
CCPS Instruments iRefer Nots 8.1)
Advetays Butiness Consuftent Private Limited 0] asse - 10009 10,009 «| 10008 42,858 - 10,009 10,009 10,009
Pingal Tachnologles Privete Limited 10 7,082 - 15,015 15.015 . 15,015 1082 - 15,00% 15,015 . 15015
Rebanko Vantures Private Umited L] Lin - 12,508 12,509 - 12,509 1111 . 12,509 12,509 12.509
Krutlksl Tech Put. Lrd 10 457 - 10,003 10,003 . 10,003 457 - 10,003 10,003 10,003
Total - Gross (A) 17 158,276 | 159,293 -{ 159283 2k 313,043 313,908 3i3 %08
lwestments outside indla
Invattmaents 'n india 17 159,276 | 159193 - | 1592393 21 313.888 313,908 1 313,908
Tots! - Grots (B} 17 155,276 | 159,293 - | 150,293 n ETEY ) 213,508 - | 313508
Lass : Allowance for impairment loss {C} { ?ﬁ_s.sr) {72,597 - | {22,597} {72,593) {22,593) {72,593)
Total - Net - (AC) 17 26878 | 85,696 .| 8665 21 wLz95| " 241315) BETE

4.1 In thw absence of the valustion in respect of certain Equity and CCPS instr Ing to Rs. 251 th ds gnd 1,998 th raspactively, the carrylng cost of tha rald instruments Is considered as fair value as ot the Balance thaet daie and hance no
adjustment In respect of falr vatue through profit and loss (FYTPL} has baen considerad In the fi lal st W3 83 per the recommaendations of IND AS 109- Financis! Instrunients. Based on the Inf ton and internat he r'e is of the

viaw that there will not be any significant :flerence in the falr value of the said investmant




Yes Capitad {fndin) Privans Limited
tetes ferming part of the il ated financial for the year ended 3Lst March 2025

{RH arngunts in IRK thousands, unlets otherwise stated)

Other financial assets

Interest 3crued o0 loans to relaied parmes
Leti - Allawange for Impawment kisy
Secunty Deposas

Recovernbie to related panlies

Advanca tecovensble from group companes
Bafance wih pvernment Juhorites
Prepayments

etaret acrued an feed depotiny.

Other Recervable

Uradised Servce Tauf VAT GST Credd
Camractors 8 supplen

Prowrional Income

33 Recenabie

Ayl

A5 a1

3131 sharch 2023 3131 Mgrch 7024

¥ ot
115364 L2127}
9699 8784
a
a aQ
538 731
5433 5314
7,408 w090
X1 m
a1 139¢)
L70 432
r 538
76,512 36338
X TR TY T




Consolidated Balunce shaet a0 ot Bt March 2025

71 ] In HNA th é1, wniese stsisd)
0 Preperty, plant end aquipmant
Ievaibmant P Othar inta Assats
Dascription Compuer Fuminue Office Edecttical | Viekices | Plantasd Fecchold Bustding Tout Computer Taeal Right ¢o use Totad
cquipsnce’s | wnd Gxvures | equiposend's Fitalngs. imachimery Land softwnre Asscua
Coot 88 02 110 Barch 2020 41 A Fr - 134] s7 I 164,08 198,461 an win 9,992 [T
Mbatitas AddRion L2512 . *EY 3,260 - i
Addithons 4591 e & - 2m 874 2018 1018 EA11Y Lue
Disposaks 1909 7] 106 . - . = - . -
Cant ns ok J1at Merch 2024 4,559 170 3813 - 5805 25,592 31,880 164,861 198,451 5,159 33,13 62,106 106
Addions 8,297 "l 3,155 raI8 16,181 9,413 4337 4397 7,345 1155
Déspocals 450 us &7 54 - - . -
Cant 88 it Dast Masch 2025 49,007 0917 p 7T H L418 22530 5015 23,800 164,841 6,451 0,595 0,555 65,451 3,485
Accmuloted dupreciation s o1 315t March 2023 18,505 LAt ] L4 - 08 55073 e sL978 23801 P01 STe48 $2,645
Metga: Addition 1220 . 452 8% - - -
Depreciation for the year 1n? 1,063 566 B 53 LLE ] - 9,887 9,447 3,341 3341 1,304 L33
Disponais 1,813 17 191 . . . - . . . .
Acvusmatebod dugroctalioe ps 22 Sle Minevk 1620 7,70 50,318 30,840 - 4534 (LY ] 5.8 71008 0,142 13,342 59,018 55,019
Bupracizuon fer the yesr 4,063 2691 716 m 1981 5,721 - xor 8919 1,742 1,742 1,552 R
Disposals 4010 93 ” . 295 - - - - - - - -
Amumuleted daprecation as st 31st Merh 2025 E AT ) 52918 awsm m $2i0 44,615 - 20,795 80,795 34,885 2,805 61,502 61582
Net earying smownt 21 8t 350t March 2028 6248 4493 FATH - 1,563 31 00 795 124495 1998 1.9% 3,076 1876
Net caitying smeurn o3 ot 3151 March 2025 1223 5,302 1007] w0 18,399 14,800 8 867 115,687 4,651 4,451 7,350 7388
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Yes Coptat {tndla} Prieaty Limtted
Notes forming part of the consodaied linahtial statements {or (he year ended 315t March 2015
1Al amoum in INR thoutends, unises otheiwils stated)

Other nonlasach| assety

Cbar Advances

Advance to Supphers

Acqueed properies |hekd for zalke}
falance wah govemment Juthoraies
Starf 2dvances

Prepayments.

Lets: Pravaion for eapecied credit loss

A At
3131 bAareh 2025 A33¢ March 2024
1093 1
13 Ll
3.2 63,458
7108 11006
433
1620 763
18,571 115,865}
£3,108 2




Fas Capral (Inda) Privase Clmried
Flotes tarming part of Liw consobdated financial ilatemens for the year ended 315 Mareh 2025
T8 3mau e i INR thousandl, Lty S5 vt 5 L3166)

At at Asat

133t March 2025 35t bareh 2634
Barrawings (Other than cebs securiies)

A dmonlses Cout

Sacured
Term Losns
From Navanal Houting Bank (NeE) 195.013 6,007
From Banks 132,064 1508,645
Unsaturend - at amortised cort

Intar-cotoorate deposity 115,000
Loan from body omponate 254,283 198773
Laan from dicector 1,620.000 1LAS 0,600
2,308 355 g.g_a_.g}o

Barrouangs v inata 230.35% LC5 8820

Borrawing sutsile India
2300 225 2058 410
MNares:

Secused term ksans from Banks is Lowsds loan from State Bank of Indu and carey rate of imersst of 8.35% 5 3. The loan sy havuyg tenire of 7 years incyen the
date of debursement and Jre repayatie in 20 by i after 3 of 14 moniM, the Mt (omvnences from Ducember 31 2008,

These loams ste setured by ypothecatnn [exciusive charge) of the j0ans grven by the Comparsy
The imerestrate for the saremgnlioned Lamm loant ang linked 10 the Margsnal Coat of Fund Based Levcding Rate [MOLR) of the respeetive lendert.

b borrowings 3m Mewards the short teem Ins-corporate depauts sad are repayable a3 bulley Dayinent st end of termm af mer carporate depord These
Inlgr comparate deposts are umecuned.
Parxulin Tarmg of tapaymant Effectve Primclpsl Princpmi
Ingresirsta O ding 28 3t g A at
31t March 7025 s March 2024
Unsecured foan from raisted partiey Regavible on 60 mosth  6.10%12% 2333355 L¥5h 40
Frgm. date af

disbursement
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Yes Capial (Ineits] Provaze Himded
Huted fodrming part of the comabdaied Nitanaal sstements for the year ended 3131 March 2013
|0 arrours bn I0A thousands, unbes o1heredite sud)

Other hinsnesal Babithies
Iaterest aegryed bud not due of bormowsngs
Secuitty Deposdy

Temporary book overdraht®
wait Obbgivon (Listiity}

Other Labilties

Statuiory dues

Crednor for capal items
Anount paysble 1o memben
Oeferred membentup 'ees
Mivance rem

Advante from members

Expenses arvable

Ermployee related Nabifaies

Provesimn
For Imgloyes berefia
“Grawdty
Conpealed abiemes
-Bomas,.
ECL an yesburied loan commetment

Defyrred tax Moblities
Defarred tx relatad to Hams recognised n 0Q:

Deferrad tax RabiBties (gros)
d g0 on vauty sund at VIO

Defermed tin refited o Hemd recoghlsed n staterment of prolit and loss

Dafarred wa Habdties igross)
Ciher terporary differences
Unrarabuid L3600 o Unis of mrmstua’ Puivd recognmed oL FYTPL

Diffcrancs in verstten down valug of property, plant and squagenent 33 péf Bosks of actourt and tia Brent.

Delerrad ma assets [gross)

Other temoorary délerences

Uneealsed gan on unas of mutial tund ecognized 1 FYTRL
Impuement e Fnsncal Instrasons.

E which Eance of

£
Ddigrence m» wriflen down vihse of Progerty, planl & squipment 4 per baoks of accsunt snd tax laws.
Provuaon lge graluty

Unused ta credi [MAT}

Convngency prowgion oo 1eandard loan assqis

Prowson for doubsiud loans & advances

Los3es avadabie for offieiting 2ganst futune Ll ecome

4 = (b

Dafermd tax axsets (nat]

Other non-financiat Tebilfties
Advants from cutgmens
Sututocy dust

Gty

Compensaled sbierces
Defered memberihip fees
Advante 0t

Asal Avat
13t March 025 38t March 1024
£33 b ]
E2t:] 1,000
45.90%

8.3 3312
21,689 My
13,677 9,80

TA96 5018

1533 1833
12,943 ns

174 124
17436 10583

8,587 8,342

20.645 20,554
lT&gT m 49
As 3t Asat

311t Mareh 2625 313% March 2024

7150 3,862
i 1923
an 1,002
1090 2538
15,488 1Lus

Asat

Ay bt

213t Mareh 30235 313t March X124

Asat

Asat

1= March 2035 315 March 2034

14,657 190
‘ 10091
15,523 12604
6,500 L7
22500 s830
38 E-)
59,375 B8




Yas Capital (Indla) Private Limited
Notes forming part of the o financial
{All amounts in INR thousands, unfess otherwice stated)

17 Eguity share capital

17a Authorised share capital
Equ Ry shares of INR 10 each
At Lst April 2023
Increase during the year
At 31st March 2024
Increase during the year
At 315t March 2025

178 Equity shares of INR 10 each Issued, subscribed and fully paid up

At Lst April 2023
Incraase during the year
At 31st Marth 2024
increase during the year
At 31st March 2025

17¢ Termns/rights attached to equity shares

The Company has only one class of shares referred to as equity shares having a par value of INR 10 sach. eve
The Company declares and pays dividends in Indian rupees. In the event of liquidation of the Company,

shareholders.

170 Details of sharehalders holding more than 5% shares in the company

ents for the year ended 31st March 2025

Number of Shares Asount
2,500,000 25,000
2506,090 50
P —

Number of Shares Amaunt
2,380,381 23,804
ey ey
380,381 BEa

ry holder of equity shares is entitled to one vote per share.

the holders of equity shares will be entitled to receive any of
the remaining asset of the Company, after distribution of all preferential amounts. The distribution will be in praportion to the number of equity shares held by the

Narme of Shareheider As ot 315t March 2025 As at 31t April 2024

No. of Shares held % of Holding No. of Shares held % of Holding
Mrs. Raakhe Kapoor Tandon 793,461 33.34% 793,461 3334%
Mrs. Radha Kapaor Khanna 793,460 3333% 793,860 33.33%
Ms. Roshini Kapoor 793,450 33.33% 793,460 33.33%

As perrecords of the company, including its register of shareholders/members the above shareholding represents both legal and beneficial ownerships of shares,

178 Aggregate number of shares Issued for consideration other than cash and bonus shares during the period of five years immediately precading the balace sheet date.

Particulirs Financlal year Noofshares
Equity shares allotted as fully paid-up share of Rs. 10 at premium of Rs. 266 pursuant to acquisiiton of equity shares of 2017-18 1275381
Subsidiary which were heid by minority share holders.

17F The detalls of Sharehaiding of Promoters are as under :-
Shaves held by promaters at the end of the year No. of Shares % of tatal Shaves | % Change during the | % Change during
Pramoter Name current year pravious yuar
Mrs., Raskhe Kapoor Tandon 793,461 33.34% - B
Mrs. Radha Kapoor Khanna 793,460 33.33% “ %
Ms. Roshini Kepoor 793,460 33.23% - -
Tatal 2,380,381 100.00% - "




Yes Capital {indta) Private Limited

Notes forming part of the censolidated finandial statements for the year ended 3151 Mardh 2025

(AL} armounts tn (MA thoussnds, Lnit othenizs stated]

18 COther equity

FWTOC! « Equity Instruments.

At 31st March 2023

Changes In faw valye of FVTOO equity nstruments (net of tax)
Less on sale of equity instrurmant measucad at FYTOCT {nat of tar)
Transfer to reteingd earning o0 s8l8 of equity inttrumants

Ag 31st March 2024

Changes In falr vatue of FYTOCT equity inrtruments (net of tax}
Loss on s3le of equity Instrumant measured 3t FYTOCH [net of tas)
Transfer to retalned earming on sake of equity instruments

At 318t March 2025

Statutory reserve u/fs 19C of The NHB Act, 1987
At 3151 March 2023

Transfer from current yaar profit

Ax 315t March 2024

Transfer from current year profit

Az 315t March 2025

Special Reserve u/s 36{i}{viif) of the Intome Tan Ast, 1961
At 3252 March 2023

Transfer from current year profit

At 31ex March 2028

Transier from current year profit

Az 313t Merch 2025

Statutery Reserve Fund
At 31z Masch 2023
Transfer during the year
Az 315t March 2024
Tranther during the year
At 31t March 2025

Caphtal Reserve

At 31st Maech 2023
Transter during the year
At st March 2028
Transfar during the year
At 315t March 2005

Share Based payment reserve

At 3ist March 2013

Premium on ksue of aquity shares during the yeir
At $1st March 2024

Pramium on tssue of equity shares during the year
At 315t March 2015

Securides premium
At 315t March 2023
Pramium on lk1us of aquity shases during tha ysar
At 31st March 2024
Fremium on isaus of squity shares during the year
Az Bist March 2025

oy ;1 reserve/Genrat Reserve
Al 15t April 2023
On Actount of Mevger
At 315t March 2024
On Acgourt of Merger
AL Jist March 2023

Ratained carmings

At 318t March 2023

proft/Loss for the yesr

Transter to special reserve w/s 3E{1}}{vill] of the Incoma Tax Act, 1961
Goodwill an account of Purchase during the yesr

Re-maasurement gainf{logs) an defined employse banefit plans {net of tax}
Lets: Transfer to statutory fund

At 315t March 2024

Profit/Loss for the year

Traasfer to spectal roserve u/s 38{1]}viil) of the Incoma Tax Act, 1961
Re-maasurement gain/{loss) on dafined employes benefit plans (net of tax]
Less: Transfer 10 statutory fund

Merger Adjustmant

Az 915t March 2028

Totsl other equity
AL ¥t March 2029
At 315t March 2024
A 31st Macch 2025

ib

3265484

120,861}

[423,19)

(1,632)
114,15

:

196,876

52.616)
{1298}
(3.809)

392,373

:

4,123,517
3,800,708
4,364,138
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fortheyesr ended  For the yaarenciad

3151 Msreh J025 3331 Myrch 2028

Intetest incothe
On Pranclsl at o5ty

Interest o oany ss5.1e 4 T H

nteiest on dedosns wah banks 15.797 .ana

Omer fee ncome and charges 13,768 B.6dd
Membarship fees and tubionpteon 129330 106396
Room revenua 91.925 [ Xy g
Foud and beverage tevers 144,605 209,846
Dthwer ootraing tevenur 24.775 DBEL

1.075135 315,240

For the year ended  For the year endted

i nt March EH: 0.
Het galn/flass) on fair value changes
Hat Gany [Loxs) oa finzncial nstrwrments st fair value through preflt o+ loss
On trading sortfolio
lrrsestmenas 1 Mutusi funds 44.40% 83,283
L_F. . . 13 i3
Forthe vaarended  For the year endad
315t Myrch 2025 31t March 2024
Other income
Inte rest lncome on income W rfund 51 a3
Inierest intome on fied depout with barks f4am 11818
Cn linancial camed ar d 256 22%
Reversal of impairment o0 financlat indtrumnts 11024
Nrigelanecin Income Jo.e92 14,105
Sl of fved Jusats 102 -
Unrealiord Gan on Assigned Loans 37319 15433
Irdarest income om securny depost 0 31
Reversal of Cantingency provdion on standand loan axets 494
Infra-shanng eomme L410
Lisbeitats no korget requirsd wintten Sack &3 185511
LA 2 ST V71

For the yvasr anded  For the yesr endad
31t March 2025 Aar March 202a

Cont of food and beverages consumed
Food nd brverages consumed (ezshuding lquor and wine]
Opesing stock 1831 Lien
Add: Prrchasas during the year 53813 AW RGE
less: Closing riock 2,009 b1k}
Food and baverages convemed [emhading s and wine] L) 33.636 4397
‘Uguor aad wine comumed
Qpensng stock. L% Y5 =]
Adé. Purchases during the year 11318 9340
Csa: Closwg tock 1847 1e09
Leguor andd wine consumed [B) 12,078 10.56]
Food sed beverages consumed {A+8) 55,714 33,458
Flrance con
Qn Neanctal Babiltles meatured ot amoatied i
Intereil an Bormowangy 47 11 45815
Inigrest on Lesse Liabddey 89 422
Intarest espense on others 12,078 118
Bark Chamges 1 2
Interail expenue on slansary thars 70 S

e B 383
Forthe year ended  For the yasr ended

31 March 2028 L3t March 2024

lmpakmnent on franclal nsthamems.
On Mrsincls! instrumants measured at Amorticed aost

tosns 3637
On Qthet Recaivables - Expeced Cradit Lo 3,116 22
Labnd, sdvances and avher receivables written off 18,577 5842

FEET gaes”




Tars Cupital (nyia) Femste Limmted

Hotes (omuing park of the comeldated financii] satements bor Ihe year ended 2138 March 2025

1A enounts In INR 1houssnds, unkits otheranse 1izted}

25 Employee bensdlt expense
Satarnes, wages & bonus
Contrbution 10 provident fund
Gty
Share baved payrients 1 empkayres
Cther wellare expanses

26 Other ermpenses
Rent, laxws and engrygy casts
Membershyg & Subicrption Charges.
AOL Fing Fees
Repusics and rigetpaince

Legs! and Professions Fews

General Office Expeates

Electnaty & Wates Charges

Direstor's fees, sllawances and expemaes

“Loss on diseasal of progerty, olant and eauomaent
Security papendes

Washeg and laundey expenses

Crockery, cutlery, flassware and linen contumad
Funerion 1nd feativel expendes

Lorponite Soctr Revporubiity expenies.

Fine & Penaky

Ingurance

Provasion (or Qwmnution of nveritment

Credh gard commutian

Cormmission [o Uyvel agents

Eauiprment Hire Charges

Buningss prometion

Liblitlet no longer requived wanten off
Poar penod expatue

Shant prostion of carller yeary

et expendinure

I7 Eamings par shace [EPS)

o7 1ha year ended

For the yesr ended

it March 2075 a1 March 2024
143 .38 i b )
1BCLT 25343
278 2112
2,763 .39
10818 11935
E7 T I ¥ T
For tha yearended  For U year ended
3st March 2025 3181 March 2024
$4. 209 46316
b 1379
36 38
4N 7822
%l M2
5,564 4,338
1442 14%g
2454 1454
31,646 2,642
237113 16,707
3430 EF R}
2082 a3
13 1%
15,405 | Brld
1563 3,03
%7 1916
(L ¥4 9,643
5,400 6,305
& n
(€4 4641
. 17336
3,663 25
49496 4753
L382 2955
103 1360
s 128
12,242 2004
92,363 1610
- 138
5,580 2561
- 109
13 5
. 447
4208 112¢
YT TN

The amount corsidered i sceruaining the Group's eanmags per shane conttautes the nel [lonlfpali aftgr Wx. The number of shatts wed 0 comguting basic
warnings pee shate iS the weighted rverage numbes of shares outiLzndng Juring the year. The momber of shares ued in comouting dluted samangs per share
camprises the weghtzd sverege number of shares conidered for derving baiie 2amings per share and 16O the wrighted Jveraga number of shares which coud

have been issued ign of 2 P | shanes.
Particutary Year ended Yoar endad
315t March 2025 3135t March 2024
Wit profi/Thas} i i af basic 4 o Ers 196,075 W90
Weighted averige number of equity thares for calcutating basic & dluted P35 2,380,381 1380181
Besic & dluted eamings. o share {INA) 0.08
Morensd value per equity thant {INR) L]
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Yas Capital {India)} Private Limited

Notes forming part of the consolidated financial statements for the year ended 31st March 2025

(All amounts in INR thousands, unless otherwise stated)
leasing arrangements

Operating lease commitments

The Group has operating leases for the office premises. These lease arrangement has a period of 5 years (which has non cancellable

period of 3 years for lessees and 5 years for lessors). The lease is renewa

ble for further period on mutually agreeable terms and akso

include escalation clauses. The aggregate lease rentals payable are charged as ‘Rent’ in the statement of Profit and Loss.
Future: minimum rentals payables under non- canceilable operating lease {excluding lease equalisation reserve) are as foilows.

Particulars Year ended Year ended

31 March 2025 31 March 2024
Within one year = s
After one year but not mare than five years -
Disclosures as required by Ind AS 116 - Leases in one of the subsidiary are stated below:
Lease liability movement
Particulars As at As at

March 31, 2025 | March 31, 2024
Balance as on 1 April 2024 3,312 2,650
Additicn during the year 7,575 2,114
Interest on Lease Liability 607 256
Deletion during the year [221) -
Lease rental payment {3,019) {1,709)
Balance as on 31 March 2025 8,254 3,312
Amounts recognised in the Statement of Profit & Loss
Particulars As at As at

March 31, 2025 | March 31, 2024
Asset wise depreciation charge of right-of-use assets 2,552 1,384
interest expense (included in finance cost) 607 256
Expense relating to short-term leases [included in rent expenses) 20,815 22,575
Total 23,974 24,215
Future Lease Cash OQutflow for a!l leased assets:
Particulars As at As at

March 31, 2025 | March 31, 2024
Not later than one year 3,460 2,101
Later than one year but not 'ater than five years 6,717 1678
Later than five years = .
Impact of discounting and other adjustments (1,922.78) (467.66)
Total 8,254 3,312
Maturity Analysis of Lease Liability as at 31 March 2025:
Particulars As at Asat

March 31, 2025 March 31, 2024
Within 1 Year 2,573 1,798
Within 2 Years 2,708 1,514
Within 3 Years 1,341 -
After 3 Years 1,631 =
Total 8,254 3,312
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Yes Capital (india} Private Limited

Notes forming part of the consclidated financlal statements for the year ended 31st March 2025
{All amounts in INR thousands, unless otherwise stated)

Maturity analysis of assets and labilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

Particulars As at 31st March 2025 As at 315t March 2024
Within 12 months | After 12 months Total Within 12 months After 12 months Total
Financlal assets
Cash and cash equivalents 433,553 - 433,553 101,118 - 101,118
Bank balance other than above - 592,724 592,724 376,991 101,053 478,044
Loans - 4,096,934 4,096,934 - 3,631,152 3,631,152
Investments 86,696 - 86,696 9,309 231,823 241,132
Other financial assets 12,841 93,796 106,636 14,749 88,131 102,880
Trade Receivable 9,377 - 9377 5,908 - 5,908
Inventories 5,792 - 5,792 5,909 - 5,909
Non-financial assets
Current tax assets {Net) - 39,622 39,622 - 25,442 25,442
Deferred tax assets {Net) - 78,004 78,004 - 40,604 40,604
Property, plant and equipment - 71,616 71,616 - 22,232 22,232
Investment Properties - 115,667 115,667 - 124,595 124,595
Other intangible assets - 4,651 4,651 - 1,996 1,996
Right-of-use assets - 7,880 7,880 - 3,076 3,076
Other non-financial assets - 65,106 65,106 1,237 21,912 83,149
Total assets 548,259 5,165,999 | 5,714,259 515,221 4,352,017| 4,867,238
Particulars As at 31st March 2025 As at 31st March 2024
Within 12 months After 12 manths Total Within 12 months After 12 months Total

Financial liabilities
Trade payables

{i} total outstanding dues of micro enterprises 8,060 - 8,060 9,281 - 9,281

and small enterprises

(i) total outstanding dues of creditors other than| - 23,796 23,796 26,830 591 27,421

micro enterprises and small enterprises
Borrowings {Other than debt securities) 683,355 1,620,000 2,303,355 493,620 1,565,000 2,058,620
Other financial iabilities 172,986 - 172,986 134,849 - 134,849
Non-financlal Liabilities
Provisions 3,494 12,994 16,488 2,525 8,590 11,115
Other non-financial liabilitles 14,642 44,533 59,175 42,108 23,551 65,650
Total liabilities 882,536 1,701,323 | 2,583,860 709,213 1,597,731 2,306,945
Net (334,271] 3,464,676 3,130,399 (193,992) 2,754,285 2,560,293
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Yes Capital {Indla) Private Limited

Nates forming part of the consolidated financiat statements for the year ended 31st March 2025

{Ail amounts in INR thausands, uniess otherwise stated)

Related party disclosures

As required under Ind AS 24 - List of related parties and relationships with whom transaction have taken place and

relationships of control identified by management and relied by auditor

Nature of relationship

Name of related parties

KMP and their relatives of the Holding Company

Enterprises over which Key Management Personnel and their
relatives exercise significant influence

Radha Kapoor Khanna - Director
Raakhe Kapoor Tandon - Director
Roshini Kapoor - Director

DICET Creators & Innovators (India) Private Limited
{Formerly Known as DoiT Creations (India) Private Limited)

DolT Smart Infrastructure {India) Private Limited
Azure Entertainment Private Limited

Transactions with related parties

fNature of transaction Year ended Year ended
31 March 2025 | 31 March 2024

Unsecured loan taken

Reshini Kapoor 170,000 1,450,000
Azure Entertainment Private Limited - 28,500
DolT Smart Infrastructure {India) Private Limited - 12,500

cured | epaid

Azure Entertainment Private Limited - 28,500
DolT Smart Infrastructure {India) Private Limited . 12,500
Roshini Kapoor 63 188
Director Remuneration®®

Roshini Kapoor 3,600 3,600
Liabilities Written off

DICET Creators & Innovators (India) Private Limited (Formerly Known as DolT Creations 103,449
{India) Private Limited)

** Remuneration includes bonus

Balances with related parties

saction Asat Asat
31 March 2025 | 31 March 2024

Unsecured loan taken

Roshini Xapoor 1,620,000 1,450,000




Yes Capitsl lindial Privace Limited
Metes larrvwsg part of the 1ngngial 1o¢ i year cnded 3153 March 2028
(Al:aemounts in INR Shousands, unless otberwise stated)

34 Sepment Neporting
i 3ccordance with Accauntmg Slandard ind AS 108" Operating serment’. “he Gioup's aperations fall wei
ON seRmEnl lomanon « pegvided n theve d financial

35 Detalls of dues to Micrd, Small and Meium Enterprises 35 definec under the MSMED Act, 2006

¥R 3 single oomratng and geagrapbucal, and therelore. no seante duclowce

Based on tha intenalrn receved by thr grons, same of the swppliers have confinmed (o be regsiened under “The Micro, $mal and Medium Emerpries Developmant MSMED} Act,
2006”. Accordingly, the disclosunes relating 19 amaunts unpad as 31 the vear ended together wiih uvierest pad Joayable are furnished below:

[Faricutars

Asat

A March 2025

Asat
315k March 2024

The pancnal #mount and the interess dug Wareon [ta be thown itparately) remasmng unpaud Lo any supplier a1 31 the end of each

T.060

9.281

"l"he amount of intenest paed by the buyer in [erms ol eenan 16, of the Maro Srvatl and Medmmn Enterpre Development Acx, 1006]
aiang with the arhounts of the Payment made Lo the supphier beyond lhe inted day dunng each ' veur/period

Ni

The amount of interest due anda paysale for the prnod of deliy in making payment (which hava been pard bt beyond Whe apponted
d3y during the year/period] bul withoul adding the nterast taccified under Micra Smatl and Medwmn Enterproe D At
2006.

NE

L

Tr armount of interest aeruad and remannin at the wnd of each accounting vear/, : and

[ The amount of further interest fermasung dus and  pIyable even in the succerding yrals, unbl such date when thE inLarels dues as
above are actually pand to the sl enterprice for the pumpose of disallowance a1 3 deductible sxpenditure uncler section 23 of the
Micrg Sall and Medim Enterpnie Development Act, 2006

Nil

35 Commitments thbilties and contingencles

Particulars

Agat

Maich 31, 2025

A3 at

Contingent dsbiles
() CLawns againzz the company not acknowledged as debts®
i) Disputed Income Tax Demands nal srovided for i subsdiary company

11553
21763

Mareh 31 2024

L5583
20259

Coramitments
L¢] Estimated amosun of contracts remaining 1o be executed on capital sccount and ot for in subsxdury

(L) toan Commatments towards putly dnbursed koans in Subsizey company

265.101

315646

“The Company 333 not pravided for 4. 1,741 thousands towands addironal banus for the Rnancidl pear 2014-15, arsing due to retrospediae Jmendment i Payment of Benus
[Amendrnent) Az, 2015, agarst which certan Hon'bie Hrgh Courts, have staved the amendmment to the extent of netegspective wifect for the fnanct year ended 31 March 2015, The

$3ma will b prowded for, f required, when the final order of the respectve High Courts whah wilt have its effect theoughtut the termitory of lndia urg received.

# Het of smount pad unider protest monay amountag Rs 1,414 thousands.

37 The Hon'sle Supeme Court {SC) has, In 2 recent decition {°5C decision’), ruled Tht various all kg k wpecnl lowance, education allowance, medus)

<Lc, paidd umef and unk fiy by an employer to its employ Wuidlmmmnnlhuwmformmimmmumhwrp?umfum’]eunmbuim.nd

thereby, has Lid down pancples 1o exchude [or mchude) a2 pacticular alkwnes of payments from ‘badic wage” for the purpose of computing F contnbution. The Company pays
special ak conveyance 3k and othery alk 1a ity oy namarmmmrmmumummc\m.mhmmm:dednthcbuicmguuthg

purpese of compuling the PF,

As the above sand rukng Wy not presenbed sny clanfieauon with respect 10 #s apolicabon {whether pr ive ar ), the Company i in the process of evaluating tha
Wmpaxt on the fund ions. Panding tlanfication and eval oimaaolamm.mcmmMsmﬂixd:heim«vfﬂ::formwonedscum

prospectaely from the month of Mareh 2013 m the financa! satements for the year ended 31 March 2019

38 Fak vatums
[8] Financlat instryments by category-
Pacticulars 3lst March 3028
Amortiiedeost A fair value through At hiir value through  Total carrying vahor
profit or lass fo &}
Firancial suens o ) o I
knestmants - 86679 1w 85,696
Cath and cash equivalents 433553 = = 433552
Bark Balance ciher than above 592,724 - . 502724
Secunty depont 9.69% 4 & .69
Tride recenvabies 9312 - 23n
[E220] 4,096,934 4,056,934
Cther financial assets 56,938 2 96.938
533955 26,679 17 J3i59n
Fingnchl Babittles
Barrewings (Other than dedt securdies) 303,255 2,303,355
Trade pavables 3L . 31,356
Other fnarcaal kabnlities 172,988 171,986
Ilﬁ 197 - - 197




Yes Capityl (India} Private Limited

Hotes tof the finaneml tor ihe yeor ervdad 3131 March 2025
(A mINR uniess otly stated)
Parveuias sz March 2024
Amonized oot At toe value thiough AL fair valoe Thiough Tats) carrpng value
profit of 1235 oKl
Fianeial assets
{rersrome g 241,195 11 41,315
Cash and cash equivalents 101,118 . - 101,118
Bank 8alance olhwy thaa abowe 478,044 - . 479,044
Secunty deposit 8,784 * z 478
Trade recemables 5903 . - S.908
Loans 3,63L152 . - 2631152
Cther financial assets 54,096 . : 94,096
4,319 102 241,295 21 4,560,418
Financiz) liabities
Borrowingt {Other than debl secuntins) 2058610 - - 2,058,620
Tradte payables 36702 - = 1870
Other inancial Latehues 134.34% = = 134.249
2.330,171 - - 2,130171
The management qf the Group assessed Ihul Cash and cash equralents, ether findncal assets, trade Gles and other babiies carrywg amaunt 14 3 reasanable

Wpprommnmauch of taie vibut largely dut to the short-term

of these

and

of faw vaion Litge ¥ due 10 the long-term matunties of these instruments

(B} Fair value hiprarcivy and ma thod of valuztion:

The Group axsels and lab

desenbed 35 lolows:

W Lavil 1 nputs dre queted peees (unadausted) w 3Tve mackars for Kentcal assets or habhies
) Level 1 - Inputs are gty that are observadie, oither disectly or indirectly, other than quoted prces included wilhin Jevel | for the asiel or labdity
) Lavel 3 - Inputs e unobsenable inputs for the auset or kabnty reflecting significant modifications to abservable refated mirket dada of Group's dsumplions abaul priong by

macket participants.

The foligwing tabie prowades the far vatue measurement hmrarchy of the 3513 Jnd labdtes of te Goup -

g (Dther then debt secusntites) camying amount 13 3 reasenable apgrowmation

d at fas value 1nta one of thres levels depending on the ability 1o observe mpuls ermployed w Lhair measurement which are

Cuantitathve disciosures bair value measurement bhierarchy for assets/Nabiities o ot yoae srd:
Particidars

Ats Mareh 2025
Carrying rdlue Level 1 Level 2 Leved 3 Total

Financlal a33¢ts measured at fair value S e—
Iivesime nit in wists of mutual fund 46,679 86 679 265679
Tmvestraty in equity shany 2501 5079 bty ]
Investmgars in CCPS 41535 47,535 47,53%
Loam 4096934 4,096,934 4,096,934
Firancil assets medsured at 2mortised cost
Security deporit 9699 9.699 9,699

4,185 925 - lﬂel 4 096& 4,265 925
Partxulant 31st March 2024

Camrying vakut Laval 1 Lavel 2 Level 3 Yotal
Financisl #15ats measured ot fair vlug
Trrvestmeats in urits of mutud fund ULH5 241 295 241,295
Invesiments 1b aquety shies 5,079 8,023 5012
investments In CCPS 47,535 47535 47,535
Loans 3.631.157 363152 3631152
Financial assets measuned at amortised cost
Security depoti BT84 = 5784 = 9.784
3,953,845 322636 3631,15 3953788

Particuars Fair value hlarsethy ion wchaique Inpurts used
Fasncial sssets meainured ot sk value
Ienrsments in eoutual fund unio level 2 Het puets value Med assets value [NAV] in an aciive marke L
Finpncly! assetn measured at amorthed cost Lvel 1 Quoted paces Cloring prce frarn recagnsed stock exchange (NSE)
Setunity depost Leve! 2 Ovicounted cash fiow  Prevadinginterest rates in the market, Future cash fows
Financial Rabities at smortiiad cost
Debt peurities Lavel ] Dricounied cash flow  Pravailkng wkerest rates in tha ma Future cash flows




Yo Copltad (tndis) Privets Linited
Mirie Firming part of 1 fabuiad 11 for tha yass snged 120t Masch 2035
wmnnnnmmmm

[ [ b and palicias.
The Company’s present business sctviths are expesed 10 & vaney of finanaal ks, namely masket 1k, oedn nik and liquidaty rak. The groun's semor manageent
aversess e mansgermest of these nike

Mokt risk

Market risk Is the nisk thet the fair value of future csh flows of & Ananeal Instrument wiil fluctuate brcause of changes in marhet press. Group's Nnancal fteyment s
saposed ta interest rate rish and prics risk,

vbarest rotm rigk:
Imnnrmmlmhomuhuthmwmdhnunmnmdannanmlnmnnm:wilﬂmmohmu dwmmmnmmm-s.cmsumd -3
lmterest m-um»w&mhm.mnmﬂmmwmmmmhhmmmmm ertnted). Comparry monstors the changes i mtireH rites
and sctively 10 finances it debt obligations and/or re-evalyzie thee irvesTment podtion (0 achsve an opMal interest rate TNpasure.

inberest rite sensitivity
The following table o ¥es the ',dmm‘:mwmhfmmmmwnmmmdm@w‘!mlmnmaumuummmnp
I Interast eotes, with all other wprisbies held The vy of the wwommmnu;ndmmwdlmlmuwmddnmnumd.s
dve «ect of the sssumed changes ininterest rates gn:
- Changes I fair value of I mutual fund {deb d} on modified duration of the investment at the end of the year

Sonsitivity of ihterest expanse Sansitivity of changes in falr Sensitivity of changes In totad squlty

ntrenws)/docrwasy valug of breestreests Inoreasaf(deeronts)

Fist March 2025
YTM of imvestment i mytuadl fand - - - P 4
Bl March 2024
YT of irvestraen in mvtusl fund (1347} 2319 275 29,551 (1,347) 2313
Otthogr price riska :
The Group 15 eupesed 10 sty Pnce mkis Jnang from equity | and dasufled in the bal sheet at fair value throvgh Cther Comprehendasg Income. Group

-unnulhMshnﬂnmﬂmhnw-kunlhhsﬁmmmummuummmmdmaﬁnﬂﬂmmm
bt EMsigry

Equity prica sensitivity
Tha folicunng tably o he ity of the group's other comgrehansive income !wumﬂtnwﬂwm'mammdmnws
soty) eguity %0 2 reasamably powitile change i market prica, with ai other vavisbies held constant,

Chimga In percentage Sengithvity of OO Sanalthvity of changw in d oquity

fncremn/{decense) Incresse/{decrense)

FLR March 2025
Market price of aquity mvestment 5.000/-5 00% 3 11} 1 13
31t March 2014
Markat price of equity ivestment 5.00%/-5.00% 1 [¢1] 1 [£]
Crodlt clak

Clvdil-hluﬂurhﬁtlullmtqmuﬂnmmu&hﬂmmdwaﬂmnmlmwﬂhadﬁ‘toaﬂuﬂlﬂtﬁeﬂdﬁuﬁupﬁaﬂmU\ecfmp‘l
mmmmwmhmmwm“mhmmmmmmnmtuqmnﬁbmﬂbhmvﬂudhw
uuuMmﬁnuahmdashmhlls\tnndmrmmlmanlmﬂuum;onmhmcmwmmwnmnm:mvdlmm
Group does not expect iny losses from parf by thete iet, 3nd dows act hava any signiflcant concantration of axpotures to ipecfic ndustey sectors.

Ligquidiey rish
u-mruMmmmumwmmm:wmmmwmmhmmmmmMmd«mmmg
cominuously nenioring forecst and actual cash flows, and by assessing the matumty srofiles of nandal 2ssets and tabdities.

The foflowsng tables deral the Group remaining contractual matunity for its Jetivative inencial k: ins with agreed ¥ periods. The tablet have been drawn

The contractal matunty it based on the sarfiest date on which the Group may be required to pay

Yanr enciod Fist March 2025 Ondemand | Lessthan Smosthe | 2 1o L2 months Ata s yaary >Symen Totzl
Trades poyadiey . 62 sL152 503 a6
Bostowdngs (Other than debt securtties] - - L 1,593,686 . 1305358
Othet aumont financial Nabilities 8004 5,528 136,963 A9 - 171,386
Jaax anded Bist March 1024 Ondowand | Lemthandmenths | 2to12 1W3ywers 23 yeani Total
Trades payibles ] 10 B5n 1,084 . 36,702
Borrowings (Crher than debt sacurities) - - 142783 1915,380 . 2,058,620
Othar current financlal ksbiities 1044 17 s 2340 - 123,373
Copitsl managrment

Tha primary chisctiive of the Group’s mmmmlswmmmnw«\rﬂnmmmdﬁ-aﬂdmwm«unw
ummnummmmmpmwmmwwmmm“mmhl.mddumnmmmaummmmwm
of the financlal covenants.

Hst March 200531t Mo 2020

Tetal squity £30T0402 24174035
Oebt srartties 3 .
Soirowings (Other than debt tecuritien) 2303388 105850
Total Debt L5235 TR0
Lash b Cash equmvalenss 433883 Wi
[ 738,50 L188,738
Dt fEcuiry Aatie 0.52 _as?

mmmwmﬂhhmh:w*hllmmmmaﬂmml d 28 d by REL




Vs Capival {indu) Private Umied
forming part of the
(AR srnounts b INK Showsands, unirss otherehy stited)

dor fhe yest anded 315t March 2025

Lriars Bl consldeied W ther Consoid bied finendlsls satemants.

41 Statemync of Net Profh or Loss, Other Com, Eve thoama snd Total Jcome pnd Nom Con
%, Mo, Name of Entity Ny Assats Mat Agents et ¢ in peofil of 1038 Shas e kv Cther Snara In Shada n Vot Share e profit or Isas Sharain Othay Shire In Share 2 Total
& ot March 31, 205 21 8k March 31, 2004 fot the ysar ended blarch 81, | € (o) < e for the yaar anded March 33, [Compzanansive ncome (O Comprehenalve Kabm e
025 o The year anded bavch 31, | for the year ended idarch 31, b33 fod Uha year ended Mucch | Fos the yaar eaded Murch 31,
200 05 11, 2024 1024
Astiol Amoust As ¥ ol Amaunt Aol Amount ¥ of Amourt Asal Amount LT Amount T Aencunt MKl Anount
e consolldaied thatn comoliosed 1R in conpolidated My bn eRrypldaped cangikdated
[ ned apeth proftoriony | shoussnds) | profitorioss | Moucids) | prof of lons thowsaads) profitor loss pioktot loss
P it
1 |ves Pirvate Urwied oggt 21,000 0.39%] 19311 167,09% 1744,143) 0 3o {4 166.50m [7ad 1 47) <0 45% ? S%| 154313
Indiam Subudsarien e I I -
2 | ARY Copital finchia} Prrvale Ltwted D.00% oW 2,140 0.00%| . [ : D00% - n# . aml  13329)
3 Jaat s Fanance Proase Limned .00 : C.00% 3 .00 . 0 00%) - 0000} - £.00%) . ox|
4 TARY Faaneisl Serwces finden) Prvace Lemuted 087% 56,010 | DN 3348 200 - FX3| 3348 0 ooa] : 1%
[ 5 __[AnF Cimate Famnce {incha) Prwvare Linvied YT 51, E¥} 557 oml . 0 27%| [TE] nmﬁ %
& |anT S tua it Fanance {inch 4] Lamwiad 1.3 85415 15.63%| 0,7 0.00% - 15 835 130,724 0 00N - El
ARC (e} Privata Limaed 00i% 013 0.9 061 000% oK 14,061} 0.00%, . 0%
] T Aeal Asspts France {indug} Prrvale Livsted 0 88% 55,288 ; 059% 2548 000! 059% 1648 Q00 %
# ind Global Setusrbes 1% S}, 745 .4 27443 -Q'JEI 1,550 0.0 ) = -0.!13 1 2'5_0 0 00| ¥
ART Caprtal Poraute Lirnieg 01341 8351 [E 188 D06% 25 0.0M . 005K i3] 000K 0%
AL Weath ot Prrvate Lrnrted 3. 70%) 13,335 [ ¥2617 [T B 543 0 00K . 141%| B.543) 0.00%| . 3%
12 _[Rrangcaoyas Wak At Praaie beened 0o . 0005 - DA% - 0.00% . [y - oam.l i ] [
3 ¥un Combanator Atwiiors LLP oco| - G.00%, . 0.00%) . 0 00% - Q00N - DO [521
14 AAT 1Cambanator Adwisers L D00 - Q.00 - 0.00m - 000% - 00 - o.0m | : o% -
15~ [ART Bumnass B Consumer_Finance (india] Privaty Lamsted 6.00% - o0 3,000 0008 - 000% OO0 - m:}_‘ "“5‘” Q00N . M| jaassa
6 EART Houtng Fiasnce finda) temsted mml 4,993 311 TI%| 4905166 -20.26%) 312,978 819 12 TOON 243,799 363X 288197 170 28 ] TR
17_JAAT Dutesbuteon fincea) Provase Limited 0.00M . 000% : D.00K - 0 60% B0 . [ . £00%) - o -
18 [ART Finance {incha) Priate Limuted (1] _51,692 [T AS.811 DN 3.591 0.00% . -om‘ 1391 37 T 000% I
13 JART Vereure fwnance finia) Brnate limiteg 037%] 23663 0. 29%] 19,587 4 0% 18,075 0.0 - 4 4% 102 [ 13,13 0 00%| [
70_|ART P7P Spruaces ind] Prrvare Lot o.com - 0.00%) . D08 - 0 00%, . DK . 0 00| . 0.00%] =]
n Tunktase Private Livwied 08; 5347 aEm 59,023 -ouu' 1604 0 00| . 0.36% 1,604 0.25%) 1853 X x|
32 [ART $wrtech {ndho) Provate Lumited 0.00%, 17 Q01N ALY 0.01% 157) 000% . GOIK| Is A6 1123 0 00| . £
23T awance Ventses Praviix Urmvied BoIN| a2t D.14% 9,464 o 70} 9 [ n'?o'x"i 0.30% [es2) [ 370 0.00%| . o]
141 iror snce Vientures findia} 1t P o . L0 - 0 00 - - 0.00%] - 0 XA - %)
5 _JART iy foundation 000 0.0, . 0.01% )] ] aog| 28] D0m! %)
% Ivasimaods juncia) Brrvats Evmied 0.00%! - 0.0 . 0.00% - . Q.00% % B.00%] - o
27 [aaT o g Prvatg Lmiied oo - B00% - 0 0| - - 0.00% - B00% . =] -
28 [Seven Rvers Capetal Adwioes LLP 0.00%| p 0.00%] : 0.00% . . 0004 - nmw : [ .
79_|0000 wa on consosaaton 19 600 1.257,542 18 EaN] 1257542 0.00% . . 206 . D.00% . % .
30 |Amiee nca Kaspmality i Lig 3.19%| 140 484 201% 143,472 BT 30,767 B.767 ree| (17087 a.00% E | D0ss 3
31 fimbeence tiosprtahly Mahsgeiment P 1ed ow_u’ 50,729 167 72,306, S5 42,607, 43 78 6 88K 93 Hm 13,604] I 32373
Toal £417,376 £.746,74 |445, 362 1,678 736 905 |




Yot Camitat (india) Private Limitnd

ol the i iad

(L1 ] L

41 Trade Pavabies Aguing Schaduls

waud

a0 the yoar sndad 32e7 March 2025

$ropes

Al &1 115t March 1039
I Panicuier Osstxtanding for fodlows: from dus data of \3 TOTAL
Lass than 1 yusr i-2years 2:3 yeers More then 3 years
£.043 - - e 5,060
- . 2680 21,142 13,798
tor falicraring paviods frvm due dase of TOTAL
Lirsé than | year 1-1 yeary 1-3 yesrn Mors thon 2 yesrs
9184 5 r-] 103 9151
20,607 - 5,739 ] 17421
for Il from due dete of payment Tota)
lessthan 8 4 manths to 1y 12 yeary T3 yean Wore than 3 yasm
manthy
[Unduputed Trade reivables - Considered Good $.379 ] 2 . 9477
Undagyied Trade reivables - Cangidered Doubehal - . s . - 7]
e - Tonwdered Doutn
(o] Trade rewsbles - Congidered Good - - .
|Detpuned Trade remvablet - Considered Doubtfil - - .
As 31 ITst March 2014
Custstond [ng Soe dollowin Dertods frorn dus dute of payment Total
bimy than § & momthe ta L w 1-2 youry 2-3 yeurs o then ) yaans
5,398 I 6 - # 3.308
44 Disclostar s por Ind AS 43 on levwstment Prapary’
7) Amezat recogainnd in stmvemet of profit snd boas bor ireestmest propereies
For Lbe yeor ended J1.83.1074
“l ag
5706 14,522
9018 0.
1929 9.337
—a% M |
) Contractas) Qbligssons
ﬁmn»mﬂc&uﬁmmmmmm.miuhwmmahhm“mum.
1) Leasing Arrangements
mmduwnmmmmmmmmmmnﬂm: Lewse p under moo-caneeflabl ting Lemses are i
beiow,
Ra in Thestsgdy
Asut Asxt
JLO320E8 .032004
4311 44810
1497 9.1
55,748 104.55%
iv) Fair Vilue
Rs. in Ta 5
Particedars As st Ag ax
LE b 31.032024
[ireesemend pros 2.082.160 2,082,100
Exntiesstion of fair value
The fur vakas of the Tave been o d by the -




Yes Capital {inita) Private Lindted
Hadbd of the for tha yeor evnied Fiat March 03S
A tn MR th dy, Umlet isa stated)

48 Azset llebiliey management

Matugry patieen of certym items of nyaans and jubiiies (bated on CIC Direcrion}
Partindars Liabilithes

Other finencisi | Sorrrwiegs from Market Othar fesential 2530t
Tabilities. Rk Barrowings

i

Trrestments

For the yess 2024-28
17 davs . - -
8to Mecwn . . 5 -
15 davs 10 303 1days + . . 10.783
Over 1 month 1o 2 monihs - . . .
Ower 2 months ko 3 months s = - 16,104
Ovat I reonths to & moaths - . - -
Over Bmaonths to 1 yew - - .
Owver 1ywalla Iynars 3,134 - -
Over 3 yeus w0 S yean . - 3,113,337
Crret 5 yadry - . .

For the yoor 20X3-34

1w 7 days - .

Sro1ddiys = i

18 days 10 30/31dwys. . . . 13,340
Owver 1 month 15 2 months - -

Qver T months to 3 montie . - - 12.91%
Over § morhs to § months - - s «
Over §monthy 16 1 yasr -+ . - -
Ot Tyess a3 ynans 71762 - -

Over JyRMt W05 years L . 1,901,533 - .
Ower 5 yaars b ) = = 5.508.200

Maota :-

1. Markat berrowings induded interest pryabie on boowings

2 Investments included investment in Rsted and uhitssed securities.

2 Other Snanclal assets inchded Cath and Gsh equivalent and interest sccrued an feed depais
& Othar Snanclal Tabiltivs Inciuded employes related duss

44 mammmdmmamndhmo-wmuw»hmm-m < dow {i Band} Dirwcth 2618 datad Sth Octobar
020

1) | Limbsilities slabe :

As ot Flst Marth 2023
Lours B sdvnress svafied by the OC idhushvs of Intorent atttusd thaveon but sot pald: Aot outstanding Aamcrurtt
{n) Dabentures . Secured

 Unsecurnd
{thaw than falling within the mzaning of public degodhs}

b} Duferred Cradiss .
{c) Termn Loams g
{d) iter-comporate loans and borrowing 3,112,357

{e) Commencial Paper .
|| 1) othar Loaas (Barowngs) &

EBHE T B Amount 23 0 D1 March 3028
Brapli-up of Lens sad Ady Joding Wils {other than thosa Inchuded Tn
(2) below]
{a) Setwad z
B} Unsecsed
Tounl
3) qum‘m-ﬂsﬁmumummm‘mm
luctivizies
] 17 Lasto saets inchding leasa rentals under sundey dedtors
{a] Firuncls! fease .
{b} Oparatng leace . .
) Stock on hire inchyding kice chargs under sundry debtors:
(2] Assets on bire: .
{b) Rapossessed Assets .
{iii] Cthar lasns eownting Loward AFC ascthvities.
{8} Losns where assets have been repossensed =
] Loens other than {3) sbove .

& of Invesmments | Amaunt vuastonding a2 ot 3ist Morch 2915 Amoend syttanding &3 81 Bl March 2034
Current Ivwesimants : .
1 Quoted
1] Sharas - (2] Equity .
) Preference
(U} Qabesrrures and bonds =

[iv} Govtrmement Securities
v} Qthers {plaasa specify) .

L Yequoted
10} Shawes ; (3] Equity - 3
b} Preferance

{4) Debentures and bondy . -
() Laks of mutual funds LE=1] L
i) Government Secwhies = t
{v) Othars (please spacily)




Yeu Capitad (indla] Privete Umitad
Mot forming part ol ths

in (NR th

194 the vaar smalpd 13t Mosch 2025

s, uniess oths d)

Long teimn dvettomens
L Gooted
1) Shares - {8} Equey
{b} Prefrrence
{#) Debemures and bonds
(48] ity of mutual Funds
(i) Government Seaadios
{v} Others (plesse speofy}
2 Unguoted
{1y Sharws : (o} Equity
(b) Praference
{4] Oebentures and bonds
) Units of mutual funds
v} Genmrrirnent Securies.
{v) Others {phease spacify)
| reut

5,158
47,535

6,679

pikt ]
47,555

241295

182912

317

Bormowst groupwhe dassificaton of ot
Rnanced a1 bn (2} and (3) above:

Amount net of prenvision as st

Bz March 2015

Amount aet of provislon os 21 116t M aveh 1034

Sucured ! v

Cmegery
L Related Pacties
(3} Submichariey

{b) Companues in the seme group

{c) Othet related parties
1 Other than related parties.
Totsl

Yota!

Sacured

Unsacursd

Tsenl

o]y 04

lirvester group-wise dacsificrtion of

all Ivvretmaets {aprant and long tevmn) e heres and

h ambtand asmd

A% o 3131 March X025

ket Vekoo § Srask up;
of fale valye or NAY

Latagory
L Related Partiey
fa} Subsichpns

{bl Companlas in the 1ame yroup

{o§ Cther related parues
2 Othar than related parties
Tatal

17
162855

| _provisios} |

Back Valus (Nat of

2
162835

o falt veles or NAYV

As 3t T35t Miards 2074

hearkt Value / Braak up)

14
A3 508

Book Velue (et of

| proviions]

H
317,623

167,912

162,097

St

Infarmation

317,625 |
.

Portionlars =

| £} Gross bon- Performing Assets

{o} Aelated partien

{b} Other than related pardes
{1} o1 Man- Performing Assatt

{a} Rebrred Parties

{b) Other than relaied parties
(1) Assats woupa o in satlsfaction of dei

AreummatiAMath IS | Ameeumat
"

Rsubarchii L



Yes Capltal {tndia) Private Limnited
Mates part of the [ ] for the year ended 315t March 2025
{All amounts in INR thousands, uness atherwise stated)

47 Employee Stock Option Sthemes {ESOS)

ART Housing Financa {tnpkx) Limuted had in the o vaars d and d ESOS sth for in oy Patein a3¢h oRTION MENE4NLE ohd SGUILY shate
of the C Homingtion and < ittee constituted by the Board of Directors administars each of the plans.
41,1 AHFL ESQS - MAY'2017
tha sharshoiders of tha Company at their meeting dated May 29, 2017 appraved the 'AAHFL ESCP - MAY'2017" scheme consisting of 2,500,000 stock options representing
z.soumoluwudmcquitvshmdlhlomdunmpuyuh:swdlnmarm hes 1o eligible J of the G Tha ination and
by the Soard of Directens of the Company has, 1t its masting held on dated May 19, 1017, N ber 3, 2017 and ber 8, 2017,
m.mmmmmu Ing as i préscribed In the Guid: Note issued by the Inwitute of Chartered Accountants of India on Accounting for
Employess Share Based P {"the Guidelines™). , the & has i d the averall kmit of stock options up to 5,000,000 under the said schame on
of and R tion C i and approval of sthare holders vide their peneral masting held on Apri 4, 2018, Al The opfions hive been
granted at intrinslc value, thers & no b stk 1 0 on account of tha same. These opllons vest with sffect from the Mt vesting date |9, May 18,
2019, whereBy the options vest on each vetting data a3 par the verting schedula provided in the Schems.
Particulars Jann €505 - mavan 7
{l) |Emreise prica |The wxercise price shall be such prics as detesmined by the Baard of Directors from time to)
rima, Deing not less than the face valu of & share of the Company a3 on date of grnt.
{5} |Vesting conditions On axpiry of cne year- 0% of aptions granted

O anpiry of twa yaar- 20% of options granted
O expiny of three year- 20% of options granted
On expiry of four yaar- J0% of options grented

On wrpiry of five yaur. 3% of options granted
(W) [vtanchmum tarm af s graated |5 years from the date of vesting
et Continued Nt at tha ve: dute.
[v) |Exareise period wxarclie pedod shall be determined by th Board of Directors in consorthem with thel
Dauldity event.
1t [Pricing Forrmls [Catculation ks based on fair vahus mathed
412 AHTL E305 - MAY'2019
Tha th of tha Company st their g dated May 9, 2019 apprevad the "AAHFL ESOP - MAY'2015" schamg canditing of 5,000,000 stock eptions reprasenting
SMMMWMMdummdmwwhwmmam hws ta eligrble smplovess of the Company & #3 Subsidiary/ Holding.
Company. Tha and R - ittes conttituted by the Board of [ of the C has alo st its "‘_MHMC!MMI\!S.ZO““M
the same, following the intrinskc method of accounting as is preseribed in the Guidance Nots itsued by the Insitute of Chartared dlndllon g for
Emplayess $hare Based Payrments {"tha Guideiines”), As the options have been granted at Intrinsic valus, there it no stock o wm:d

the same. Thasa options vest with effect from the flest vasting date [, May 29, 2020, whereby the optiens vest on sach vesting date a5 pef tha vasiing schedule provided
tn the Scheme,

Pasticulers AHFL ES0S - MAY' 2019
{i) jExercise prica ezarcise price thall be such price 33 detarmined by the Board of Dinsctors from time to
1ime. being not leas than tha face value ot 3 shars of the Company 35 on date of grant.

(¥} [Vesting conditions On expify of ona yaar- 20% of options grantad
On expiry of two year- 20% of ogrtions granted
On aupeey of thiwe year- 10% of apticns granted

On expiry of four year- $0% of options granted
(i) [Madmum term of aptions granted |4 years from the date of vesting
] [Vasting requinements Contlnusd employimant at the vesting date
(v} |Exercise paricd [The exercisa period shall be < ined by the Board of Dinector in consortium with the
lmmﬂt
(v} [Pricing Formuta |Calculation i bt on fair valus mathed
47.3 AHFL ESOF - 2022
Tha L 3 of the Company 3¢ their ing dated D ber 29, 3022 approwed tha 'AANFL E3OP - 2022 schema conglsting of 90,835,500 sinck options nepresenting
90,828,500 fusly pald up equity shares of Rs 10 each of the Company to be lssued I ona & monk hat bo aligible employees of the T & ks Subsidiary/ Holding
[« The wnation and A mmw:umdo&mwmwmmﬂmnmmmhummmmumz
mmm,mmmmumummuhmhmmmwwm of € A 1t of India on
g for Employaes Share Sasad P ("the nes”). As the options have been grantad at intrinsie vaiue, thars i no employse stock compansation

unnunnmdwm.mmmmuﬁmﬂmmﬁmwmmmmmnun.whcmmemmwcuhnmmum
the vesting scheduls provided in the Schame.

Pivticulary. ANFLESOS - 2022
) [Emarcise price [ The axercise price shall ba such price as determined by the Board of Dirsctosy from time to
tima, Being not kess than tha Brce value of 5 share of the Compeny as on date of grant.
() [Vesting conditions On expicy of ond year- 25% of options granted
On expiry of two yair- 25% of options grantad
On axpiry of thres yadr: 25% of options granted
On explry of four yess- 25% of options granted
L4} jMaxdmum term of et AEthmdm
[LY] uite mants. Continued emgloyment at the vesting date
{v) |Exercisa period 'The axarcise period shall ba determined by the Board of Directors in consorium with the
Iﬁuudmml.
(vu]mdgﬁmuh 1Colcutyrion iy based on fair value method
{vi) Cotion moverment during th year_ AHR ESOS - MAT2017 AHFL 508 - MAY 2019 AHFL E50S - 2022
|Pacticulars Forthe year | For the year Fortheyeas | Fortheyesr | Fortheyear | Forthe year
endad Mar 31, | ended Mar 33, | ended Mar 31, | ended Mar 31, | ended Mar 31, | anded Mar 11,
2024 003 2024 2023 2024 023
No. of options outitanding &t the beginning of the year 587,900 582,700 318,500 18,500 3343373 3,720,000
No. of options grantad during the year . . = - - .
No. of options forfuitedlagsed during the yeas 141,400} {a,200) {130,300} - {34373) {370,625)
No. of options ewereised during the yesr - - - - 858,500 .
Mo, of options outstaading 2t the end of the year 416,500 357,900 208,000 318,500 2172500 149,305
Mo. of stock axarcicabie at the ¢nd of the yeer - . - + - -




Yes Capital {india) Private Limited
Hotes forming part of the consolidsted finandial statements for the year ended 315t March 2025

(Al amounts kn INR thousands, unless otherwise stated)

Tha Company's oredit risk grading framework comprises the [ [TH
Description Basis for M EQL

Stage 1 |Performing asset 12 month ECL

|stage 2 |under-rerforming asset Lifatime ECL

{stage 3 INon-Perfarming asset Lifetine ECL - credut tmpaired

“UAs atMarch 317035703 SO0 As AL Maren 31 2034 208

Stage 1
Stage 2

f amount and cosrespond

Particulary ‘s

Ing ECL alfowances in refation to loan

' sugu B ) . Stage 2 Stage 3 Total

Grass carrying amount opening balance

New assets purchased / originated = . »
Assets derecognized / repald {exchuding write off) - -
Teansfers to stage 1 " %
Transfers to stage 2 -

Transfers to stage 3 - .
Gross carrying amount closing balance - - .

: e R ST A at March 31202400 0T
Stage 1 Stage 2

Pariculars

ECL allowance - opening balance . . . .
New assets purchased / orlginated . . " i
Assets derecognized / repaid (excluding write offy ’ . -
Transfers to stage 1 . 4 .
Transfers to stage 2 - - - .
Transfers to stage 3 . 5 = =
Gross canrying amount closing batance . - Y .
Comparksion batween pravislons required under IRACP snd impalrment sflowances made under Ind AS 109 n S :
Asseat classification as par R8BI Norms Asset classification as per Ind  Gross Carrylng Amount as per Loss Allowances Net Carrying Provision  Difference between lnd AS
AS 108 ind AS {Provisions) asrequired  Amount required as per 109 provisions and IRACP
undar Ind AS 109 IRACP nomms norms
Performing Assets - Loans

Loss Stage 3




Yo Capial {inla) Privete Umard
Naotas lommeng pan ol I Dnvncisl o Lhe yoor cnaidd S 10k rdereh 2075
1A 3meants b (MR thousands, uniess otharwiig sisied)

19 The infowing additiensl dlidasunes have been have been prepared on the bar of premows ad AS and guven o erms of Master Olreetion - Nom-Ganking Financlal Company = Housng

Flrafie Company (| Bank) Dl 201, Bel na. DORF IMFC.CO N0 120/03.10.136/2020-2] dated Fearvary 17, 2011 Lisued by ABl 3nd It green below:
91 % yof i § Policiny -

The secaunling poAcies regarding key areas of cperaton are dikclored 33 note 143 of accounting podicy 10 e | inancial Statement for the vear ended March 11, 2025,
9.2 Capital

Paruculan Asat As at

Margh 33, 2015 | March 32, 2024
§i) Capaeal 1o Risk Asset Ratia - CRAR (%] 137.32% 137.20%
{d) CRUAR-Tiar § Capeta! (%) 136 79%: 135.95%|

(i) CRAR-Tier ¥ Copstal %) 1.08%] 1 15%
{ivi Amount of toberdinated detit raned 31 Tlad- 1l Coprlal N g
Amound raivad by isue of Perpetual Debit tostrumenty Nit Nl
493 Peseree fund undar section 29C of Nationai Houting Bank Act, 1947

Prciiculan Asat Asat
March 31, 2025 | March 31, 2078

Balenc 88 the baglaning of the wear

2} Statwiory reverve ureler seclion 19C of the Natonal Hooving Bank Act, 1587 67 339 5128
b} Amount of special iylerve under section 36{1)jwi] of acome-tax Act, 1961 taken snio account for The puwrposes of 1tatulary 161,396 116,836
reserve under Section 79C of the WMB AL, 1987

&) Tousl 229,305 141,884
Addiviony sppropriationd withdrawat duting the wear

At

2] Amount transfeered undar section 29C of tha NHB Acy, 1987 E: 24,185
[ Amqunt of special reserve under section 36{1Kv) of incomentaz Act, 1961 taken ko accaunt for the purpases of sLatsory 12616 10861
fresarve under Seclion 29C of Ihe NH3 Az, 1987

Less:

) Amount appropihated from the slalutory reserve under section 29C f the NH8 Az, 1937 hi 1]
£} Amount withtrawn from the special reserve ufs 36| 1)wit} of Income-Liz NE N

Acy, 1961 token into atcount which hat been taken in1a 2ccount for the purpase of pravision uft 25C of the HHB Act, 1987

Balaece 3t the vnd of the year

3} Starutory reserva ufy 29C of the Natonal Hesting Bank Act, 1987 67,38 67,909
b1 Acaaunt o speels! reserve Ut 16{1vilod Income ~12a A%t, 1961 Takan into aczsunt for the purpoies of Hatulory resa~ve bR I H 151,89
undet Section 29C of the NHB Act, 1987
el Teut 181321 118208
The Company has not withdrawn any amaunt fram Statutory Aeseewr craated u/s 29 of the Nalonat Houting Bank Act, 1387 duning the current year and previoas
year.

494 ImesT
Particular As ot At
MWarch 31, 2025 | March 31, 2022

Vadue of imestments

i) Gross valug of nvtitments

{a) bn Indin 15,513 .
{b} Owisde india NR Nl
() Provision for deprecution

fa)inindia - Hit
(b) Oursede India Ni Nl
{6) Mot vatug of iwatmants

{a} In Indw 75,514 -
[b) Onaitide India Ha Nt

of prowi hetd towards dapreciation on Imantmens
[4 Opening batanes

(=) Add: Peovisigns mada dunng the year
b ks Write-off f wntten-back of excest provisans duting 1he year
ov) Cleung balancs




Yea Capital {india) Prrvate Umired
MNotes farming part of the L for the yesr ended 333t March 2028
[£Y] miNk , wniess olh stated]}

495 Dethatbves

4951 Forwerd Rute Agreechent [FRA) / intarest Rate Swap [IRS)

Pankulan Asat Asan
March 33, 2005 | March 31, 1014
i} The nobonal pincspal of swap agreements LT Hi
{4} Lovses which would be Mcurred f counterpartms faded 10 Fulfd thasr abligatians urdes the dgreements Hil Ni
(s} Cotlarerad required by the hauimg iNance cOMEsmnes upGn entenng -0 swaps T i
livi Cancentration of creda 13k ansing fram the swaps Nd LT}
¥l Tha fan value of the swap book & N
Hote: Theee are no devvares tansctions during the yearf Previcus year
4252  Exchange Traded intarest Rate {IA] Derhvative
Particulzrs Asat As
March 31, 2025 [ March 31, 1024
) National grincipal amaunt of exchange traded (R devreatives undertakan dursng the year Pnstrument wised Nl hd
Ul Notlonad peinc:pal imoum of exchange traded i o i % 25 on end of year (Inurument -wse) i ]
(i} £ pe.neinad | af exchange traded st derivatives ouhianding and nat “highly ¢ective® (Instrament-wiis) (1] "l
(iv) Mark-Lo-markas vilue of exchange traded I8 ¢ W and ot "highly effecive” (IndTrument-wise) LL] L]
Note: Thare are no dernmtrve Lnactions duning Ine year/ privous year
4933 Disel on sk LT ! v Disch
The Company has no Hyr /i g e the current and previaus year
48354 Désclotures or risk exposure 8 derivalives - quantitative dlsclosure
Perdcutaes Cuerency Imbprest Rate
{3 b [ i Principal A 1) Hd Nd
i) Marked to market potiany 1) Hd Hil
liah Assers [+) e K
k0] Latuity{ ) '] Nl
1) Cradh expanyre [2) 1] Nil
Uesh LIDOHNES Hib il
Mote: There 3re no deroatve transaclins during the Current year/ prevsous veas
438 Seorthisation
4561 [Partculans Humbedt Amount
1. Humber of Speckil Purpase Entibes [SPV'1) ipanzored by the HousIng Finance Comparty CHFC] for secuntsalion teantactions 1.00 100
2. Total amount of securtised a5sets 33 per books of the SP# yponsored 25685191 255,25).91
3. Tatal amaunt of xposures cetained by the HEC towards the Miumwn Ariention Requirement {MRR] a5 on the dae of 3739125 4D817.24
balznce heet
(1} Off-balsnce theet owads credil N¥ Nl
& Fuu low
b} Others
1) On-balance sheet tewards credn N# Ni
1) Fisse £013 - Caak colarrnad hrd: 3 706
5} Othen- Cruver collacenal EER 1} 406,17
4. Amouni of e2posunts 1o JeCuritiation transsctions ather 1has MRA N L]
1) Off balanes shea! 2xp tawards erediy LL] Ml
3} Exposure 10 own secunitua thong L Nd
1) Fomst Les
b Ottant
bi Exposure to third party securitisations L} Kl
o) Furet Loss.
) Oehers
{11} On-batance sheet Towards crednt LT Nil
3} Expasure 10 own secunlizaiions il nil
&} First Loss
b) Orthery
b) Exposure NIl NA
8} Fire Lows
b) Otben
5. Sale consdwraten received for the seeuritised assuts and gain/loss on 1ale on Jcoount of secuniation 2,568.54 256854
8. Form and quanium {outstanding value) of sarvicss provided by way of, kquidey PRI POI MCURSITON J1391 seriang, Hil L]
ate,
7. Puefamance of fackity previded. Mease provide separstaly fot ¢ach faclity viz. Crade anhancement, Bquidty wpport, nil Nl
sarvicing agent 1 Menbon percent in brackat a1 of Letat vatue of Baality provided.
Cacdit Enhancement- Cash collanend
{3} Amoune pasd 42971 150.12
{b} Repayment coocmed 36205 14323
{6) Ouanndng uncwnt 219949 238935
8. Average dafaull rate of portichios observed in the past. Mongage Backed Securities M M
L!. Amosnt and ngmber of additionatfien up losn ghan on same underlying axist. wl N
0. Invstar complaings
(o) Duwctp/indiseealy tecxneed and, Ril N
() Comphuns cunanding L] N

Moke: There 3re no Secursiration wansactions during the curnent yeas/ Pravidus year




Yo Cagital {incia] Privete Limrted

Hotus forming part of the consalidaied financial siatements (ot 18 virat ended 3141 Maren 2015

[AH senonats L IHA Thousands, uniess otheawise 1t ted)

49.6.2 Ditailsof Frential s33ets c0id 1o Secuntisstion Asconstiuction company for A1t Reconsirustion
Particulary Atal As 3t
March 31, 2025 [ March 31, 2024
[1} Mo. ot secounts Nil Nl
14} Aggregate value {net of prowuonsf of atcounts 1ol 1o Secuntisation Conpany / Recancifuttron Companmy NIl LT
{in) Aggreqate consularation Nl Nd
{ivi AddNional cons ideraon sealired m respect of accounts tramferred i watbier yean N3 Nl
ate gxin { k013 ower et boak valus Hil il
Hote: There are no securizaton thimastions dunag the cunent year/ prevous yar
49.6.3 Dwnails of assignment tramactions underiaken by HFCa
[Particutars As at As
Mareh 1, 2025 | March 11, 2024
(3} Eansy Finanessl Financial
Inluton Intutution
(&) Nursbes of scronats sspgned 41 99
() Aggregery vakie of scxouars maygied 3,044 2,738
() Rarteznon of beneSaal ecosomue mecvest (VMR ] o
(v} Wesgheed sveragt mavery (Retrdual Matunay) 105 ¥eman LER LT
(u) Wenphvaod average holdug peniod AR Yoy 417 Years
[{viy Coweoge of maghle scconey covenge (LTV) ] o
{vav) Numbes of crsacTeons n 1
(o) Raong wise dobunon of ared koans Unrated Unrated
({2} Apgregase gamn | loss gves nex Book value 374 358 )
‘Now: a0 o] s biecn undyrzh Tuancal yoaz (Peoneus Yar Ra 70,5865 Sausends;
#3854 Details of non-performing fnanclal assets purchased / sold
A Hsof financisl s34t purchased:
Particulary Asat As at
Madeh 31, 2025 | March 33, 2024
1. (a)} Humber of accounts purchased dunng the year [T [T
[ Aggregate oulstanding LT ]
2. (3} Of thase. number of sccounts restructured dusing the year LC] Nl
b} Agg regate gutdldtds Hill NE
b. Qutatls of aon-pevforming Brancial 1sets soid:
iPardeulars At As ot
BArech 31, 2025 | Maech 31, 2024
1 Humber of accoumy sold Hi Nit
2 Aggregdte oulpianding wi Ni
3 Apgregite enmuiargtion reteived i [
496  Assets Usbility Managament
Matunty paviern of certain Remms of Ascets/ Labifties 23 b March 33, 2675
Uabilitles | 1to7days | Btolddeys |13dayato O ar Qwer 2 |Over I momths o | Owver 6§ months |Over 1 yeat to d {Over 3 yaars ta| Cver S peany Totel
WA1days | monthial menths émomthy w]yes years 5 years
{ore month) manths upte 3
manhs
{Depouits 2 A . 5 . B . N
Botrowings 4,300 - 2600 820700 | 1510002 1.200.00 670609 21284 70 LA TR - L 603,355
Foregn - . s . - - = .
Currency
{tabilicles
Total 4,400 . 2,600 (] 1$,100 33,200 €7 669 237,165 109 962 204,240 683,355
[Ansely
nced 810000 0ao0 | 5420000 040000 | 81,190 00 16730000 288,100 C0 196,300.00 HLMG | 18743001 4,733,100
Hvestrments 75,518 e - " b & # o . g 75515
Foreign e " . - - - - - -
Cyurrency
B1sets
Tonal €818 1,000 34,300 60800 | 61,100 169300 § 345100 56,900 Sayeco | jerasoo |  aanasys |
*The resicunl mvoturity profie of Assets and Linbifaes b corned oul dated an the estimates and. regarding behaviourol p of pr fry. dy o £

Note: Forrign curmzncy hobabties and forpion cumency gsseis are N
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Yes Capetal {indlaf Private Umited
Hotss forming pant of the conyolidared Nashcial statements for the yeas ended 113t March 2025
{AN amounts 1n SHR Whousands, untess otharwise stated}

Harunty pettern of cernin items of Astatef Lsbifities

{una mamch) monthe upto 3
mohths

Llabutities Lio?daws | Stolddsvs [ dapio Over one Qwer 2 | Over 3 months 19 | Over & months
03ldavs | motahio 2 manths £ momhy 10 Lyear

Over 1yesr 103 [Over A vedrs to

yaafn

5years

Cvar Syears

At on March 3), 2024

totsl

{beposs
Bomowings 5,588 2,518 msn 35,678
Foraign 5 .

Currency

Habritrey

71,435

81499

62,703

200678

433,870

[Total - - 550 1518 | 1n833 Th6i6

1,235

87,499

Auan
Advances 37439 4,673 45679 49,199 19622 12131
invesimenty - - .
Forsign b . P i 7 .
Cymrney
fassats

121,38

943.)64

42703 200,678 493,630

495,633

2,766,134

4,583,216

Total 37429 457 4578 49,190 39,632 123,339

221,138

“The resicusl matunty profile of Asters and Lisbuilbes it eamed ovt bated oo Tthe esiimates and

Wote: Fareign cuerency Babilites and forexgn currency atsets are N
Expasyre

Exposura 1o Ae4l Fatate Sector

343,364
ng behavioural pantedn of g

495,833 2,765 134 4,643, 226

|Categosy

As ot

March 31, 2028 | Marth 31, 2024

AS at

3. Dirent expodury
1} Residential mongages-

E would alvaanely fund based (NF8) ks
H) Commerclal real extare-
Lending secured by mortgages on comnereial resd estate (office bkl g1. MRLAF Wpace, myl; commerctal

Landing Rdly secured by martgages on resddentis] property that 15 of will b oorupied by the borrawer of 1hat 15 rented.

devalopment and consiruction, eec.). Expasie would ahio incheds non-tund based (NF@) Fmits,
- on Fund Rased Exposure 1o CRE

8] smedtrmants In Morgage Backed Saturites (MBS) & other securitised XposiTes.

a2 Resdentis]

b. Commarcul Real ity

b. indirect expos ure
Fund bated and nga-hund hated exposunes on Haucnst Houtlng Sank [NHB] and Housing Firance Companses (HFC:}

mihifamaly resudential buddings, mult ises, il ar spate, hatels, nd acquaition,

412,585

41,316

ER Tl

48,613

Nl
Rl

Total ure 10 Real E3tate Sector

4182911

3970 683

fi and




45.7.4

4115

49.2.6

498
49481

4942

Yea Capitab{ingia) Private Limited
Hotas lotming part of the finsneisl 15 the yees ended 3311 Mbrch 2075
{A)l imounts tn INK thousandt, uniess othafwise sialed)

Erpasure 1o Caplital Marian
Tha Company had o expeaure ' cipial market drecty o IdIrecily i Lhe CUMEN and BrEwoul year

Partkulars

Asat As 3t
Mareh 31, 2025 | March 31, 2004
{1} direct invesiment 'n equuty shaies, bonds, b deb and wnats af equiry arented mutual Tunds the (] 1]
earpus of whith 1 et éxchnively wivested in cotporate debt
) avances against shares £ bonds/ debentutes or oiher yecuriims or on clean basis 1o ndividuals for INvesument i shares L] Nl
{iAttuding 1PO ESOPs), corvertible bonds, comernbia debentures, aod yrts of squiy-oriented mutual funds
) advances {or 2oy other purposes whete shares or hle bonds o thie deb of unis of equaty anented N il
rnutyal fndh are Laken as primary secunty
(M advances for any other purpases ta the 41zend sacured by the callaterat secunty of shares o comvariible bonds or He L]
convertibla debiniures of wins of equety onented mutual funds Le. where the pamary secunty otver than shares f comvertible
boads f convenible debentwes / uns of equety oredted mutusl funds dows not fully caver the advances
{3 secured snd unsecuted sdvances 1o siockbrobers and guaraniees issued on behatf of tockbeokers and marker makers Nl NR
(W] kams sanctibned to comorates agawnst the securty of shares / hoady / debenturts of otber securdies of on chean bays for Nil il
frneeiing promater’s contrbution 10 the equily of hew compames in Antapaton of riing retourtes
{vil} Bndge losns to companies agamit expacted equity Mows [ lisues Nl Fi]
{oll) Underwnting commiiments taken up by the NBFCs m nespact of primary issue of thares or convertible bonds or Hil NE
comvertibie debentwres or umils Of egquity onenied mutual Auds
(] Financing to stockbrokers for mangin radiog L] il
[x) AR (L] Funds:
1l Cartagory 1 il N
{2) Catagary ¥ Wil uil
4 Cat in Nil NE
{Total ezposure 1o Capity] Market Nil Ml
Detas of Fitancing of parent compeny product
Therels no i g of parent pred
Detalls of Singhe Uit 1S58} [ Group Umit (384} erceeded by the HiC
The Compaay has nol ercaeded the Single Bamower Limet and Group Borrowner Lamil a5 preseribed by NHB.
Dataths al Unsecursd Adwntes
Campany hay geven the unsecered advances for which disclosure has been provided in note no. 6k},
Expesure ta group compandes engaged In real estane business
Destriglion Amount {Bin % -of owned
Lakhs] fund
L0 E2pojure ko anry ungle emiiy in & grovp engaged in real estate business N i
i} Eaposuty 1o aK eMidery in 3 froud engaged i el estate butiness 7] Nt
Other diulotures
Aeghat bralned from other Ainancial egul
The Company hat not ol amad registration from any other Flunce sector fegulator
O of Penaliies dmposed by BHB and other regulaion Ag gt As at
March 31, 2025 | March 31, 2024
i} Duwais of pansity levied by Natona| hausing bank {(refer ngte 42.8 2alf Nl 1]
i) Adveise commants by the Natlons! housing bank on regulaiory comphances MR Nl
] Pereantage of outitanceng loam grarted agsingl eoliateral of gold jeuitlery 1o total outstanding aiiels - The Company has Hi wé
mot granted any fosns sgainl collatery| of gold Jawellery
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Yes Capital {india) Prive te Limived
Hoios forming pam of the L 1] Tor the yeer endes 111t Matcn 2015
(] WINR , Unkeds othy skated)

NHO hat not raearas g enely ve the Cosmbony in TRITRM jrar’ und Priswead jeas,

Rebsred Party Tranactions
Detarts of 2l mateenad ransaclions wath related parties ara diclosed 1s Nate 3610 hnanoad Stataments

Group Structure
Yas Captal {India| Private Licruted [Ulimate Holding Company)
L

ART Capnal (indis} Pevate timited (Parent of the Haldwyg Company)
4
ART 8usness and Comumer Foance (India) Prhvate Limied [Helding Company)
+
ART Housbeg Fingnce (India) umsted (Camparny)

The Group has filed 3 wiveme of smalgamatson with Katoas Comouny Liw Tribuna} {NCLT), Hew Deth: and NCLT Miumbai batween the halding Company jaay
Business and Comumer France Fadu] Pvt Lid), intermediate haolding csmpany [ART Capitat itndla} P Ltd] wilh the ultmate holding company [Yes Capital finda
P i) The sehehe of amalg: an A wde twa Ordars from KCLT Mumbai and NELT New Delhi whergm k v holding
company 1 e ART Capital [india’ Pyt 11d + merged with ultimate hokding Compaay 1e. Yes Conital {Indis} P Lid vide Qrder dated August 2, 2024 of MCLT, Mumpad.

Further NCLT, Hew Dethl also approved 1 scheme of amalgamation wde ther order dated May 6, 7025 whentn holging Company ART Buibkiess 4nd Cordumar
Flnarice findia) Pt L4 is meeged with uitimate holding Company Yes Cogrtal ‘indla) Pt Lid The scheme of srndlgamation Is effective from period of Aprd 1, 1023,

Aceordingly, pot the balaacs sheal déte re Marzh 31, 2023, Yes Capedd {india§ Pt 1ed has become holding Company of the Lompany,

Inowgioop crpopyes

As s e wl
Farmenios Saed 31,304 | sten 31200
Total amount of witrgvwp expayyres 41 L500.00 503,000.00
| Tor) emount of top 10 was-group crposures 41250000 505,000.00
NMJE ofitmm Siposurcs m ol EFpoMLE ol Boroee o /ounmmen .02, 11.28%
Rting s3signed by Credit Rating Ageacies and migrarion of (ting Suring the year

During the year, CARE has reaffirmed tha rating of 'B8+' |98 Plus) Stable Outlook {Long Term Fagifitles Ms 30 crores) on Movernber 28, 2014

Remunration (o Directant
Remunaration 1o Cuetas of the company covered under the Companes Act, 2013 and relevant prowsian of Accounting Standaed Such detasks are disclosed n

Netw 36 above and wil slsa be disclosed in Farm No. MGT - 9 23 pan of Direxeer Report,
Mangement
Haler 10 the Management Dneutsion and Analysis repon for the refevant disclosures

Net Profit or Loss for 104 period, prior period ems and changes In actounting policles
Thette atw a0 pric pertod items that have impact on the currarm year's profitand loss

Revenig Recognition
There have baan no instandes in which nevenue hay been pending the resolution of sgmik unLertaintial
C dated Financial Stat [CFS)

#a per Ind AS 110, Fnanclel Statemanis are being consahdated at halding company level




Ves Capital {ingita) Private Limited
Hodes lorming aan of 1he ronsolidated Tiancial statements Tor the veas ended 314 Mareh 2013
A amounts i INR Thousands, uniess otharwite sizted}
49817 Provalons and Comingencses
Break up of 'Provislons and Contingencit ihown under the head Expenditure in Proft a0 Loss Accourt

Particutary A% ot Ay at
March 31, 2025 fMarch 31, 7034
1.9 for on 7] Nl
2. Provision mads Wwards income 11 47,607 62,251
3. Proviskon towards sub standard, doubnful and ks 2334ts 11,135 {208}
4. Provation Jor standard 2ssets (with detsls ke 103127 loan, CRE, CRE-AH et )
Teaser ioans i Hil
CRE {183) 5
CAE -RH 3 [128);
(Other standaed sscant {33,017 {10,681}
8. Othar pravision and contingencles (whh details)
Expected Cradit Loss (Expenses] an Loan Commatment- ind A% 4 I
On Assets held foa sale- Eapectad Credd Logt 2706 141
|On Othar Meceivables - Expected Cradil Loss Al (L130)
Gty compentaled absendes 1314 841
Employee banafits 10500 11,500
Provision for uan 4,915
43.4.13 Srwakup of loan and advances 3nd provivions thereon
{Partcuters Houlng loans Hon-Houtiry toans
A As at Azt an
Mprhllgops 1 MaphJh oy 4 0 ehrch3i 3035 1 MachiLmgs
dard 2110ts
8} Tolal ourstanding smount 414126 802 3188508 1127391 1,153,311
b Provasaans made 41.4% 379318 10,592 14,288
Sub-standans asse . -
2] Totsl outstanding amount 28680 ne 478 1023
b) Provipons made 13,591 9.893 brid ERY. ]
Coubthd 250D - Categoryd . .
2} Total outstanding 1mount = B.616 2,890 4.8
b Provislons made - 3877 1369 1457
[Doubrfut a1ats — Categorydt . s
&) Tetal oulsiandwhg amount ] 13,1% LOS7 | §:-34
b} Provaions made 37 59 501 3,691
Denbiful 33aels = Category-t s
2] Tots! outstanding amount . 3
) Pronisions made . C
Lot sraett * =
¥] Totsl owixianding smount . 600 . 311
b} Pravisans made 4 5300 - n
Towal
-} Tetdl outsianding imoutt 3,443 395 54 315862834 | 1.131,815.16 1,777,064 55
b) Frovisions made 5544112 6393735 1308386 HA240)
498.14 Draw Down from Reserves
Thete has been no draw down Som special reserve u/fs 36 1{wA) of tncome -tax Act, 1961 of stalutary rererve under Section 29C of tha NHR Act, 1987 dusing [he current year [Prewous Year: NE).
4994 tration of 4 for pubiic 7] g HECs)
Particutam Asat Ag at
March 31, 2015 | March 31, 034
Towal depouts of twenty rgest depotitors The Company & noa pubic
dapout taking housing finance
compary and has not scepird
rercentage of deposits of twanty largest deporitons ta total depotits of Lhe MFC Irvy publ Sepouts during the
CurTent yedt of privious yeans




Yes Capital {Indls} Private 1imited

Moty (orming part of the b1 finsncial % for ther year enged 31st March 1035
a0 (LY1- 1 unless oth slated)
499.2  concentration of losns 3nd adwences
Particylery Asal Az al
March 31, 2025 | Manch 3, 2024
Totad loam and advances 1o Lwenty largest borrowers 416,346 566578
Pereentage of Inam and advaness to bwonty largest bortowers 16 tatsl advaces of the HFC 2.13%) 13.11%
4939.3 Concentration of alt Exposure (Incivaing of.balance sheet empeure)
Fardeylary Al at A at
March 31, 2023 | March 31, 2028
Tetal wapoiure lo wanty argest ot reneer sy curtomers 426,846 386,578
Percantage of exp 2 ylargest b 3t 4 56 total of the HFC on batrawany customary 2.61%] 1.71%]
49.3.4  Concentration of NPAS
Pargculars At Asat
Mazch 31, 2028 |March 21, 2024
Fotal expoture Lo koo len NPA accounts 12.610 #.970
4295 Sectorowlsedbas - Percentage of HPAS 1 hotal advances In that sector
Partcuan A Ay at
March3l, 2025 | March 31, 2024
|A. Housing loans:
1. Ind viduals 0.46%| 15T
h. Bunkdess/Project ham L] Nl
¥ Carporates Nil L]
4. Dihers {specify] Hil Ml
8. Non-Housing loans;
1 tndmnduaiy 0.71% Joa%)
2 Busdens/froject loans L1} Nu
3 Corporates 2] N
Ll'_othen [soecify) Ni Né |
4396  Movemant of NPAY
Parteulars As at Asat
March 31, 2025 | March 31, 2024
1) Mat HPAS 15 pirt advances G a3 0 80%|
R} Movement of NPAs {Grons)
¥ Operang halsnce nane B2,055.65
b} Addltions during the vear 15775 6241158
c] Reduaiont during the wear 68,500 77 To8a7.4]1
4] Closing balance 89335 nRTE
{UI] Movement of net MPAS
2] Openang balance 35,285,001 32,50.26
&) Addiviens during e pear 9 n 4633709
<] Reduetiond during the year LIS 4902133
d} Closing balenca 17,83158 14,286.01
v ¥ prowt for KPAs (encluding provisions on saandaed sssets)
2} Opening balance 883777 44,709.39
b] Provisions made durlng the year 11,655.24 15,454 43
) Wiate-oftfwrite back of exters prowsaons 36.131.28 21,628.19
4] Cbllnl balarce 16.061.77 38,537 77




Yes Caottal {indlal Privase Limuted
rotes forming pan of ihe i 1od the ymar ended 3111 March 2078
{AN amounts ia INR thousands, unless othermse stated)

4910 Owerydas auists

Parecuiars As a1 Asal
Wiareh 31, 2025 {Maeeh 31, 2024
Tra Company has nat held any overseal asiats Nil wb
49.11 Off-balynce sheet 30V1 sponsored [which are required to be conroBdated 35 pet Actounting Korm
[Paeticutans Ag at Asan
March 31, 2025 jMarch 31, 2024
Tha Company does Aot have any 1PV sponsored wheeh il required 1o be coasolidated a3 per accounting norms, Nl Nl
49.13 Uquidiey Rk Managemant Framework.
[0  Funding Concentration bassd on g il counts both deposits and barawings)
Particulars At A at
March 31, 2025 [ March 31,
024
[Mumber of signficant counter partiet 4 4
|Mnount $23,355.34 493,819 97
Pettaniige of undmg concentration 1o 1otat depoans MA NA|
Pevoenisge of funding conceniration 0 104 kabatu® BE.1 7% LIRE:
“ Tosl llabikities exchudes net wonth
(1) TYop 10 lsrge depodlts
|Parteulans Asat Asat
March 31,2025 | March 34,
04
Total amount of lop M deponts NaJ NAj
Parcantagé of smount of 1op 20 dapouta fo 10130 Jepords MA LT
@] 16030 borpwings
|Partcutars Ag 3t Asat
Mareh 31, 2025 | March3y,
w04
Totsl amount of top 10 Bamawings BEI IS M | 49381987
[Patcuntige of ameunt of 1op 10 borrowings to tatal bomrewings 160.00%| 100.00%)
v} Sunding Concaniration based on sig: i Jproduct
[Particutars Asat %of Towl Aat % af Total
March 3y, 2025 Uabdithes® March 31, Unbilites®
04
Borrowings from Bank. 010539 E-FL 3 198,644 56 33.58%
[§ariowings from National Houting Bank (NHE] 195,018.00 T458% 96, 202.00 16.40%
Dbt Sequnties 80,000.00 10.08% - D00
Subordunaled ahdties a00% - 0.00%
Securiisation 176,183.34 % 198,773.31 1306%
Barreudngs fram Insurance Comp 0.00% - 0.00%
* Vol liabilies excludes net worth
™M Sk
Particyian As at As et
[Mdarch 31, 2025{ March3l,
2004
2 Sal paper 23 3 P ge of tos] publc funds MNA A
| paper a4 4 of tatal lab HA Na
C 1ol paper 213 p dage of 1atad HA HA
Mon convertible debentures joriginsl maturity of fess Than one year] as 2 pereentage of total public funds MA NA
Hon g deby (ot ignal yof le33 than one vear] 21 3 peicentage of tetal Babilties HA MA
Mon conveniibis Sabantures original maturdy of less thea dae yoat) o5 2 percentage af tolal assets NA A
Ot her yhort teem lablsties 33 2 percenilage of totsl putlic funds nA HA
et short 1erm Kablhties 33 2 peroanlage of 10ta) Usbdiss™ 378K 39 %
Othet short tetm Lithiiors 214 percantage of totalaysets 4.84% 4.79%

* Total kabditmt exehudes et wonth
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9.2

Yau Capial (indta] Prrvate Limited
Hotes formeng pert of the 1of Uive year anded 2131 March 2025
il 1 [NR thousandy, vnless oth stated)

irstingionzi set-up for llqudiy risk Management
The rarnpany has an Assal Liability Manzgerment Cormetiee (ALCD} b2 manntor as5et «Bably Mimatches to wnsude 1hat theve rs oo | or % On ik crher Sy of e
Dilince sheel The company maintans & jodiexius mix of borcowaegs in the form of Term Loant, Aehnance Capital Market insteurments. Seaanitanen Working Capaal ancl contiyet to arersilyts
iourre of borrowsngs with the emphasn on ionger tehoe barrowings The comparry hus diverified mw of rwestorsflenders which icludes Banis. Natondl Hounng Bantk, Development naneiy
Rituhon, Murudl Furt, inyrance Companies alc.

Tha Liquaity Ak {LAM] of The inge d by the LM Palicy aporoved by 1he Besrd. The Aust Laabubiy £ [ALCD) der impd g and
thee Ligusaiaty risk 4 strategy of he ¥ 1N g wirh als rak obyeetrees and ensures 10 tha risk det by the Baym.

Loans against security of single product - goid frwellery
Refer 10 the now na. 6{d) of Loans,

18303 sganst tecusity of shares
Refes to the aote no. Be] af Laans.

Breach of corenamt
The Compuny has not sy instances +f beeath of coveriar of loan svided from buaks duang dw cwrent a0d parviows pears.
. for b - required under IRACP and Impairment allowances made uhder Ind AS 109
As ot March M, 228 Rs tn Mo esands
Assat Classlfication as per BBl Horma Ascat cassifies | Groas Carrying |Loss Alowances | Net Carrying | Provistons Difference
tenasperind | Amount it per | [Préwisions) as Arnosont quiredas | betwaen Ind AS
AS 109 ind AS redulred ynder par IRALP 09
nd AS 109 norms ohevisions and
IRACP sosmg
0] [FT) a 14 4§ € | Teiede
Farformring Assets
Standard Stage 3 AATLEE 3845 4,439,570 i3.2mm 20,976
Suge? $7.701 18212 4343 195 14,028
EETHTE EEXTES YT T YT
Stage 3 29,087 13417 13340 #,497 Tix
Stage 1 890 1353 1570 721 a7
Sage 1,846 s LA 738 136
Suge -
4,738 2,204 492 1,45 3
Stage 3 . 5 3 e
| Sublotal for NFA 33,893 15042 17.532 7,950 3,104
Other starms such 35 gusrantees, kan commatments, o1, which re in the scope 54 Ind AS| Stage 1 185,101 3454 361,807 . T 404
103 ban Aot covered under current Income Recogranan, Assel Clatsfication and Suge 1 ‘ 5 . .
|Provisioning (IRACP] acrms Stage . . .
Subltotal
Tot | Staged 4838917 37,739 | 480117 1% 270 28,470 |
Suge? 47,701 18222 43,478 155 a8
jtnged 33,89 16,062 17,001 7958 8,104
Total 4,940,511 72,024 4 b68 d8s 21,422 50601
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¥is Capital {Indka) Private Umeipd

Hotes forming gart of the con ohdarod Brancisl Llatements Tor tha yaar erwded 3131 March 2025

{All amounits i 1A Lhowsands, undess ctherwiag stated}

As ar Masein 31, 2024
‘Adec1 ClossiGitanos o per RB] Noras Faset ahiuntioon 1208] (rveus | 4rryray | |0 Alowamcas | Nt Uorrag | Peorareee [ F
asper s AS 199 | Amouscssgar | (Provisws) ms Amausi ogired a8 et | Dtemrn o AS
FmdAd requusel nador TRALCE aarms L
Tnd A% M1 previsioss and
TRACP omrma
LU [¢]] & O] Bha (g4} {6} {0 = (+-(5)
Performing Assets
Seusderd Songe | PRL b 3693654 4 17,7854 1297 2395884
Suy 2 50,2307 L rdi] 494599 16449 15,112.38
Subwenl 4404955 04 5132362 38273143 L3,i4Z.80 30402
Noo-Performlog Amcts (NFA)
Sobsrandard Suage 3 2950742 134124 WIS 447001 Adal 35
Deubrfal - wp to 1 yext Sag 1 12963 82 S41% 7.430.48 3,20095 250298
1) yean Soage 3 MM T2 9.421 (5 L7058 455209 100848
Mow tun 3 ymo Soge 3
Sabrotsl dor doubaful s34 15.454.48 1557104 10,79054 366054
Loss Seoge 3 Wl 057042 _ssmn ]
foe NPA 13.911.78 33857.77 3528601 393558 1240219
Ot et fuch & guatanmres, 1o Conmmumyents, €. whath are i the iepy «f Iad AS 107 Sagl Niaie 1 z82819 B ER L 152519
but not covesrd undes come acome Recogy Assct Claus b wvd P Sugel
{IRACP) nooma Sog )
| Subtotal
[ Tol 4457036820 HA4LTY 4,530,906 57 (V2 RTY 26,483.80
Soge 023,07 L2107 | 34.345.99 | 163 5% 15,2238
Soge TR3.78 T TZ ) FOET ¥ 1Y IO 1260213
Towl [X, TRFINT) 02857 {4781 BOTRI | 5400 |
Schedule 1o the Balance Sheetof an HFC As at March 31, 2025 AsatMarchdl 2024
Particulars Amount Armount Amour Amount
Outstanding Overdue Oustanding Overdus
Llabillties 3ide
{1] woars and advances vaded By the MEC inclusive of interest 2ccrued thareon but nol pax;
[a: Daberdures i Secured
FURsecured
[other than Flling within 1he mesning of pubfic depasis)
bl Oeferred Credits
fe) Termioans 507,07189 194 84856
8} Imter-corporate loans and bormrowingt T
e} CommarntslPaper
{0 Public Daposits - -
{5} Other taans [Cash cradit. Secyritization and Subordenaled Liabwitie) 176,183.34 198,77331

{a)] m the form of Unsecured detaaturat

11 Breakup of 1)) abowe [Ovtstanding owbi deposns inclusrer of interest acoued thereon but not paid):

{£} W ihe form of pantly securad debentures i & debentuses where there s » shortiall on the vale of secunty




Yot Capasl {indla) Private Limited
Mot farming part of 1y ™
(AR amounts ININR thowsands, unkess otherwise siases)

lor the ywat ended 311t March 2025

Parriculars

AMDUMT Cutty g 33 41 Mareh
3%, 105

Amceuint Quinanding 3s 31
March 21, 2024

Adsets side
{31 Oreak-up of Loans and i
(9} Setwwnd
(b] Ynsecureo
[4] Brwakup of Leased Assats snd stock e hire and ok Jiiet
(1) 1021 as3ets including leate rentals under sundey debilons
(v} Financial lease
(b Operanng loase
[h) Stock o hiee induding hice eharges under sundry debtors
{2) Assets on hirg
(b} Mepossessad Assats
{l4] Cvhat idans counting tewards asset financing acimabies
12} Loans where assers hawe bean reposested
{b) toana other than (3] above
(5] Breakwp of lmmstments
Cutrent investmants
1Guoted
N Shares
18} Ecputy
[b) Praference
s} Debentures and Bonds
) Untits of mutual ands
(v} Gavernment Secuttiies
(v Othars
2 Unquoted
(1) Shares
{2 fquity
(b} Prafecance
{1) Debentures and Sonds
{16} Units of matual funds
{ v} Gover nment Securlias
{v} Cehers
Long Teren imvestmeny
1 Quoted
{1 Shaces
{#) Equity
[b) Preference
{u} Debentures and Bonds
Clei] Urers of rwtuat funds
(7] Government Sacuniles
v} Others
2 Unguoled
) Shares
faldquiy
ibi Praference
{0 Debentuees and Bands
{ir} Unts of mutual funds
{iv] Gowernment Securitins
{v] hers

ding Hdly ¢ {other than thoss included 15 |4} balow]:

ng Towardy asset i

4575411

51488

4,475,582.65

(8] Sarrowsr group-wise elysydeslion of assets financed 31 In 13} and [4) aboree-

Catrgory

Armepant net of provisions.
23 1t March 32, 3015 1

Amoum net of provisions

81 March 31, 2024

Seced Unsecured

Toml Secyred

Unseeurgd Tosal

1. Related Partes
{a) Subsidiaries - .
[} Companies in the same group 410,850
fe} Qhar retated parties & s
1. Othar than related parties 4,506 B21 J

'
410,830 502,980

4,506 481 3.28) o4

Total 4,917,731 -

49177131 4385901

As At March 3t 2038

171 investor group-wite shsstfication of sl imvestmamts kument and Jong term) 1a shists erd securitles [both gueted end unguolisd):

Catagory Market Value / Breakupor | Book Value (Net of Provislons)

folt vabug or NAY

Markat Value / Bceak up or falr
il of HAY

As 31 Macch 31, 2024

Sook vatue (Ha of Provisions}

1 Related Parties
{2} dubsidianes ' ]
(5] Companies i the same group . &
[} Other related parties . 5
2. Cther than reliied parvies : >

floml : :

{8} _Other kformation
Pardculary

Amount Dutsanding a4 &t Merch
31, 2078

Amount Quistanding as at
Mareh IL 1024

{1} Groas NeswPedforming Assets

8] Relsted partigy

{b) Qaher than celated partiey

5] M4t Non-Performing Assers

fa) Retaned partien

i) Othar than related panies
in satafaction of ety

EER )

17,432

33,

¥ A

15.246

53453



Yen Capiral {Indin) Privwie Limived
Noses fosming past of 1he Lidseed i 1} for the year ended Jlsc Masch 2025
(All amounss in INR thovsends, unless otherwine stated)

54 Drsclosure of complasats
e

W $ ¥ on complai ived by the Company iom and from the Offices of Ombudsman
Pasticulars er";l..;a M-A;l.‘;ﬂl
Compl ived by the Company from it
1. No. of complans pending 3t the begnoing of the gear 3 2
2 No. of complants meaved dunng the yer 2 M
3. Mumber of comphint dupoued durng the pear 92 bl
11 Ofwhich, number of complans reyecred by the NPFC
4. No. of camphunt pending ar the end of the year 3 3
Maincainabh 3k ived by the NBFC from Office of Ombudsman
5.7 Na. of complans pendung 1 the begwnning of the yer
2 No. of complanb recerved during the pas
3. Number of complans duposed dunng the year
3.1 Ofwhich, number of complamis reyecred by the NBAC
di No. of ¢omplunty penduig ar che end of the mear

Nore M bl pl. refer w0 ol on the gmunds speafically 3 1 Integrared Ombaut Scheme, 2021 (Previousiy The
Genbudsman Scheme for Non Bankang Fnanenl Companies, 2018) and ogvered within the ambir of the Scheme.
* It thail anby be spplicable to NBECS which anc inchuded under The Reserve Bank Integrated Ombudsman Scheme, 2021

(B} Top five greunds of complaints seccived by the Company from cuswomers:
% inevease/ Number 015,
::::n: Nusaber of decreses s of | ounberof
Grounds of complaints, (it. complaints relating to) |pending 31 the| complunts cecrived i T b w;ding
k::‘;;:“ Quriag e yous oves the previous at the end beyond 30
year ofthe year|  dayn
1 z 3 [ s [;
Duriag the Findoaal Year 2024-25
Ground- | 3 . 0.00%
Ground- 2 . o 1046.00%
Ground- 3 - 5 10000
Ground- 4 . 2 0.00%
Ground- § . a “10000% .
Ground- 6 = 3 0.00%
Ground- 7 . . 0.00% - .
Grourd- B . [ A4286% . \
Gevund- 9 - . 0.00% .
Ground- 18 g ] 6.38% 3
Tota) 3 2 3
During the Financial Vear 2023-34
Ground- | 2 - 0.00%
Ground. 3 - - 0.00%%
Ground- 3 - 1 0.00%
Ground: 4 - ) [
Ground- 5 « 10 0.00°
Ground- & . - 0.00%
Geound. 7 - E 0.00%
Ground- § . 14 40.00" s
Ground- 9 - 0.00% .
Ground: 10 47 37.00% 3
Toul 2 74 3
Mote: The bt of grounds ofﬂhmu grven below are indicative anly
1" Creder Care 2 Difficulty n aperanon of accounts 3. Masacikng tnmmy.q,muf Dircet Saka Agents
5. Loans and advances 6. Levy of charges without prior noace/ T MNon-ob vee wf (8. Seaff ek
{excessve charges// foreclosure charges |Far practices code
3. Pachitics for customant vasating the office) adherence 1o prescnbed warking[ 12 Otheny
hourt, e




Yea Capital (lodis) Privace Limited
Notes i

ing past of the s fin

(All amousts in [N thapsands, asites otherwise atured)

Fot the year mded 3ise Metch 2025

§1 Corporate govemance
1} Compesition of the Board
SL No| Name of Discetor Ditecror Capacity (i.c. DIN Number of Soard | Ne.of Remusaaton No. of mhares}
4 @nde |Ezxscutive/ Noa| Meetngs other (Rs i Lacs) held iz and
Execusiva/ Dizector cearemygble
Chyirmag/ ships Ianrornen
Promoter bield ixy che
L "":‘;q Waley i [ Siing | Commiasion HAEC
Held | Antended conpraed|  TEE
o
1 ntsnonsenms] 090520 [Noa-Fxecutve Q0112451 7 1 10.30
2 |naru udax pavoey | 230520 [Chairman 00280437 ? 7 - 14 10
3 luomex sismsmsou| 160720 Non-Executve 02047941 7 7 + 92
4 [VIPIN JAIN 0243-21  |Eseeutive 03436031 7 7 11251
5 JRITIKA BHATLY 9995.2  [Baecusive 06741012 7 7 3786
) Detnils of change in I: ©f the Bosed duriag the current and previous finsncia) year,
sL Copaay Nuture of change
No. (Le., Exesutive/ Noa-Execudve/ (resignarion, appointmenr)
Name of Dicecior rk" » / Efecive
Independear)
SIL NIL NIL NIL
5) Whetc 3a independan: director resigna before expiry of her/ his term, the ressons for resignation a8 given by her/hine:
SL Capasicy Reavon of Chunge
Na. 3 {ie., Execurive/ Noo-Exevutive/ Efecri:
Name of Director Chairman/ Peomoter nominee/ date“
ladependens)
1 NA
4) Detalls of any eelationship gut the di iater-se shall be disclosed
NIL
5) Cemmittees of the Boosd snd theiz COmPowtion
5L Mo. INumcs of the commitices of (e Board
2 |Audie Commuee
b [Nomwrapon and Remuneribon tammunee
& _JCorporuie Sendd Raypansbley Commenmes
d Rtk Managernent Committer
e |IT Seategy Commiten
§  |Revicw Commirter of Willful Defulters
3 (s) Below ase the details for'Andic Committee
SL Name of Director Member of Capadity Nombes of Meetings of Na. of
No L i {i.e, E: dve/ Non- the Comminge shares
- iz Emrcudve/ Chairman/ Heid Ancnded
I JRAHUL KUMAR PANDEY 24-07-20 ladependent 4 4
T JATUL HASMUKHRAL MEHTS 24-07-20 Tndcpendent 4 4
3. ISHRENIK SURESH SHAH 240720 Jodependent 4 4
5 (b} Balow are the devalls for N and R C il
SL | Name of Diremoe Member of Capaci Number of Mectings of Na. of
No Lo i (Le., Execudive/ Noa- the Commires sharey
: Bitice E ive/ Chai ! beld i the)
Promeoter pomsioce/ Held Avicaaed Cowpany
Tadependene)
). [RAHLL KUMAR PANDEY 24.00-20 Independent 1 )
Z_IATUL HASMUKHRAIMEMTA | 20072 | Independemt 1 1
3. |SHRENIK SURESH 5H w1 240720 Indeperdent \ 1
3 {c) Below see the devalls for Covporste Social Responsibility Committes
SL | Name of Director Member of i Nueaber of Mectings of No. of
Mo Canmi {i¢., Execucive/ Noa- the Comminee shares
= since B dve/ Chai / Head Attcnded [oCid ia the
Promoter oomminee/ Company
Independent)
RAHLUL KUMAR PANDEY 130321 {(ndependent 1 1
1803-21 |Independent 1 1
18-83-21  lindependent 1 1
18-03-21  {Execqunve 1 i -



Yes Capital {India) Private Limited
Notes foraag past of the Lidared [

{All amouats in INR thouszirds, unloss oiberwss staied)

5 {d) Below ase tbe deizils for Risk Masagement Committee

for ihe year ended st March 20238

5L §| NameofDirector Member of Capacity Number of Mertings of Ns. of
No Comminec | {ie., Excoutive/ Noo- the Commifnes shares
since | Baccudve/ Ch / beld in thc}
Promoier vominee/ = Ancaded Company
lodapendent)
1 |RAHUL KCMAR PANDEY 3 08-20 Independent 2 2
2 JATUL HASMUKI AL MEHTA 30 08-20 Inﬂmdcm 2 2
3. |SHREMNIK SURESH SHAH 31.08-20 Independent 2 ]
4. JRITIKA BHATLA 250222 Execunve 2 1
5 [vive pars 18-03-21 Cacouove 2 2
6. [ARU™ JAIN 30-9-24 N 2 2
T JPUNEET JINDAL 06-05-23 Na 2 2
& [|BHARAT DHAML u.orz NA 2 2
9. {IMAHESH ADHIRARI 2607 14 NA 2 2
10. |PRAVEEN KGMAR STNGH 0 10-23 ~A 2 2
5 (o) Below are whe deesils for IT Suategy Comaminee
St Numne of Director Mcmber of Capacity Nusaber of Meetiogs of No. of
No L § {ie., ./ Noa- the Comminee shares
singce Executive/ Chairpsan/ eld in the]
Pramoicr nomince / Cotmpany
Independenty Held Attended
b FRAHUL KUMAR PANDEY 18-03.21 Indeperdert 4 4
& |ATUL HASMUKERA MEHITA 184321 Independeny 4 4
3. [SHRENIK SURESH SHAH 18-03-21 Independent 4 3
4. JVIPIN JAIN 1§-03-21 Eaccutive 4 4
3 () Below are the details for Review Committee for Willfid Defaukier
SL Name of Direcrar Membes of Cupsairy Number of Meetings of MNo. of
Ne Cammittee | (.., Executve/ Noo- the Commies shares
5 since | Esecutive/ Chaimnan/ bedd in e
Promoter comines/ Hed Ancaded | Company
Independent)
1. [HASMUKHRAL W32 Independent N Nl
2. ISHRENIK SURESH SHAH 14-09-22 Independant i Sd
3. |VIPEN JAIN 14-09-22 Independen Nil N

§) General Body Mectnge, details of e dete, place a0d

spetizl resalutions pussed a1 the General Body Meetings as pet bejow:

E Type of Meeting Date and Place Special resoludons passed
1 Extra Urdinary Ganeral Maeng 07/05/2024 Through
dectronic Mode
2 Extra Ovdinary General Mesung 28,05/ 2024 Thiough [ 1. Te conaxder and approve reviston an
l w2 Mode of Mr. Vip Jon ©IN:

03456031), Marapng Direcror & CEQ of the
Company for the Finacal Year 2024-25,
2Ta conasder and approve fenson n
rermyneranan of Ms Rutka Bhata (DN
04741012, Whole Time Duector & Company
Secretary of the Company for the Futancal
Year 2024-25.

3. To conssder and approve rewision
ronuneratgon of CFO, Me Bharat Dhall for
the Financaal pear 203425

7) Diraidy of tiance with requi

of C i

. q
Use requirements of Companies Ast, 2013,

including with scapect to ol

Acy, 2013, Dewsils and ressons of soy default @ complisnce with

The G Foa

pany
: l I

phecd all the ol
el

#) Divergence ia Asset Clasaification sad Provisioning
Ne dirergence identified by RBI/ NHB m the cwrent financual year Hence, no disdlogure requared-

with H

ucg

with requirements of Compania Act, 2013 mckuidmg wath feapect t Lomplance wath




Yea Capital {Fndis) Private Limied
Naoes forming pant of woe lidased (i ial
{All acvaunts in INR thousands, unles atherwise stated)

52 Principal Business Criveria for HECe

for the year cnded Slst Masch 2025

Houwnng finance company shall mean 4 ompany incorparated undsr the Companses \ct, 2013 that Aulfils the rallowang condinons:

(2} It # an NBFC whose financial assees,

e the business of provding finance for howug, consarute at least 60°% of 15 roral assers {nemed

off by mrangible assem.,
() Out of the total anvem Inetted off by neagble asscs!, not las than 0% showtd be by way of hounng fnancing for ndividaals.
The Company meess the afe d prinapal businers anrera fior HECs,
Parocutars S vy ou
Mas 3t, 202 Mae 31, 202
Financal Assen +5,696.35 H.630.44
Takl Aspenn 5325203 49,545.40
Less Intanphbie Assen 102822 599.67
[Torl Astes {net of lamnghle degers) 5227381 48,941,752
Houmng Finance 3328676 30,700.35
Indrdual Housing Finance 1328676 30.700.35
{Percennge of howsmg finance o o assees {netted off munpble s} 63.74%% 62.33%|
Pervenitage of indindual hounng finance to tonl astess (nened wff mngible ety 63.24% 6273%)
Paroennge of Avancal 10w 10 total e {uemed off wtungible wses) 8042 TIPS
Pereenrage of aiome from fnaneal assets © grots income H.13% HIT
Percentage of ndindual houning finsnce 1o housmng finance 100.00%% 100.00% 5|

53 Disclosure of bauds as pes NHB (ND)/DRS/Policy Circular No.93/2018-18 dated 05 February, 2019
Frsud oF Rs.12.38 lacy was detecsed dunng the aurent fnancy) yor wod ceported i FMR {Previous financial vear: Rs $2.64 lacs.




Yes Capital (Indla} Private Uimited
Notes forming part of the consolidated financial stotements for the year ended 315t March 2025
{All smounts in INR thausands, unless atherwise stated)

54 Financial Ratios

Ratio Numerator Denominator Current period|  Previous % variaoce

Capital 1o nisk-wesghted assets rao Equity share capnal & Other equuty nsk-weighted asscts 3.81 4,45 <14.32%,

Tiet LCRAR Equity share capital & Other equity nsk-weighted assets i 445 -14.32%

Tier 1 CRAR =] nsk-weighted assets (0.01) .00 -25.51%)

Liquudity Coverage Rabo, Cash and cash equivalents & Investments Financial Liahities 0.44 037 20.64%
55 Eamings in forelgn currency

Particulars As at 31 March 2025 As at 31 March 2024

Revenue from operations 18,306 20,723
56 Assets pledged as security

Particulars As at 31 March 2025 As at 31 March 2024

Non current

Financial assets

lnvestment 442,880 442,880

Total assets pledged as security

442,880 442,880

57 Revenue from contracts with customers
Indian Accounting Standard 115 Revenue from contracts with custorers {“Ind AS 115”), establishes a framework for determining whether, how much and
when revenue is recognised and requires disclosures about the nature, amount, timing and uncertainty of revenues and cash flows arising from customer

contracts. Under Ind AS 115, revenue is recognised through a 5-step approach:

{:) Identify the contract(s} with customer;

(il Identify separate performance obiigations in the contract;

(iti) Determine the transaction price;

(iv) Allacate the transaction price to the perfermance obligations; and
(v) Recognise revenue when a perfarmance obligation is satisfied

Disaggregation of revenue

Revenue arises mainly from membership fee, room revenue, food and beverages and other operating revenue as detailed below:

Description Year ended Year ended
31 March 2025 31 March 2024
Sale of services
Membership fees and subscription 129,538 106,396
Room revenue 91,935 88,627
Food and beverage revenue 244,605 209,846
Other operating revenue 24,775 20,861
Total 490,854 425,730
Assats and liabllities related to comtracts with customers
Description As at 31 March 2025 As at 31 March 2024
Current [labilitles
Deferred membership fees 40,353 35,729
Advance from customer 17,436 10,585
Advance from members .
Recelvables
Trade receivables 9,377 5,908
Less : Allowances for doubtiul debts - -
Net receivables 9,377 5,908
Total 48,512 40,405




Yes Capital {india) Privata Limited
Notems forming part of the consolidated financial staternents for the yesr ended 31st March 2025
{All smounts in INR thousands, unless atherwise stated)

Revemue recognised in refation to contract liabilities
The following table shows how much of the reviue recogn sed in the current reporting period ralates to

Description Year onded Year ended

31 March 2025 31 March 2024
Reverrue recognised that was included in contract tabiities at the beginning of the 40,484 22,264
yaar

Performance obligations satisfied in previous years

Reverwue recognised In relation to contract Habilities along with significant changes in contract llabllities
Ind AS 115 also requires disclosure of major changes an account of revenue recognised in the reporting period {from the contract liability balance at the
beginning of the period and other changes, as summarised below:

Description Year anded Year ended

31 March 2025 31 March 2024
Contract liabdities at the beginning of the year 46,313 61,348
Less: performance obligations satisfied In current year {466,079} (404,865}
Add: amount received during the year 477,654 389,834
Total 57,888 46,313

The contract liabilities primarily relate to the advance consideration recewed from customers for the servives to be rendered for which revenue is
recagnised over time.

Remaining parformance obligation
Applying the practical expedient as given in Ind AS 115, the Com pany has not disclosed the remaining perfarmance obligation related disclosures for
contracts as the revenue recognized corresponds directly with the value to the customer of the entity’s performance completed to date.

Recorelle the amount of revenue recognised In the statement of profit and loss with tha contracted price
There Is no adjustment made to the contract price of the contract and hence the revenue recognised in the staternent of profit and loss is in 3greement to
the wi th the cantracted price under the Contract.
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Yes Capntal (irdta) Private Limetag
Heotei (orming part of the sonsolediian (ancsl sslememts (o the yeor oodeo 31y March 7015
(A amoiits 1n IR thousands, uriess otherwae sLated)

Tarmg 1ha peaous year ander ceview. 3 FIRLo fded by C3l on the bagu of wiich am ECIR and thereafer cnargesnee! wai tegatered by the Drectarzte of afercement Lnder the provision of the
PAMUA At 2002, relsing 16 3 parporied LoniowCY Detween Agid = fune 20LB. gxmiLihe Company and The promorers of 1he Company ferartg 2 1600 amountmg o R, 600 ¢ rores 13 neTioned
Dy /5. Derwvan Henug Findrte Limaed {DHEL) i favowr of the onm of 1he group campamy namely OOIT Urban Ventures Private Umaad {DUVPLL Subseguently, pott the Bplance Sheel date, the
Comsary hes recerved Frownonal Altachment Orders e selation o the ECI which mchides attachmen of bank accounts, batance w Faed Sepouts, Mutual Funds, of 1he Campamy

The mansgemen of the Company 15 puriuing lrgai and fully ng weth the Icancs (o prove 11 stand and i conlidem of deabng with the outcorne of the
chageshest. 1t bebves that the alegations levelled in the FIR and chamgestisel are na1-mantauble. fending the uncertamty aver the autcome of 1va FIR and chargeshest, (urtemly, the
managament of 1he Company dots hot loresee 3 sauston thal may result n any impact an th Jdated ind AS fsacial of the Compamy.

The notes 10 scoouts of Arblence Heapialny Private Limited states that:

A First Infarmation Report [FIR] was regiitened by the Centrat Buresu of Imvestgation (CBIL EO-1 on 7th March 2020 on the bacit of which 3n ECI and 1hereatier 5 Charge iheet a3 well 1t
Tupgiereitary Charge viect wad also [ied by the Dareciorate of Enforcement under Section 3 and d of the of Money Launden g Act, 2007, refating 15 3 purddned compwacy berween
Aprih+ lune 1018, sgsenit DO Urbaa Veraures Pravaie Lemaed (DUVPL] Macgan Srediis Pravate Limaed {Uitimate Holdng Company) ang the Promotert of the Company, mierala, niepeetof 3
Loan amounting fo Ma. G0TF crores which was wretiontd by MfL. Drwsn Howing Finance Liraed {DHFL) o Rurban Smart kérsveaturss (India) Prevate Limded (Formsery ewm 23 O0IT Urban
Ventures (India) Private Limited) o the eariier years,. Subsquently in the same pesr. ihe Compamy had rrcoeced Provoonal Attschment Qrders o reloLkon 1o the Jtove ECR winch achodes
nachment of bank secounts, Salince in Flatd Dapouty, Mutusl Funds, of the Company, 13 sutakfaiics..

On sccaunt of sbove stated gl procvedings the company had Hied 4 wnt perion weth Diite Hegh Cownt on Augut 4, 2021 and subsequently 34 ander approving the defreenng of the Bant
Aeconns b Botnes o1 Fized Depasets was passed by the Non'bie Coun vide erder dated Sepiember 27, 2020,

Off Golanes Showt Expaiure
Parbiculars et As st

zin mch 223 izt et 7038
O balancs shiet exposare [] Nl
Financial Gustatiee 13 5 % of 1018 off-balsnce shaet exponse [ ]
NomFoancisl Guarnates 31 1% of 1ot off-balance shett Bposure L[] Na
O balsnice sheet 6 lo averyesy tubredisdes L] il
Letuer of Comfort iaued 1o any subsktury [T] ]
Business Ratio
FPartioutany A fant

DpMah 3033 Hisenhion |
Ratwrn on Eauty (Aof) 0.08 0.17
Retum on Adsety (Rad} oa 0.06
et Profit per smploves. M HA
Discheture of Pensities Enposed by RSL other reguirion sad directions on tha bais of nspucton mparts ar other AR fa st
wdvetsy fnding 1 March 2025 TinMarch 2024
1} Duartadds of pensity lewed by SERI N Ni
i} Adversa comments by the RBI oa regulatony complisnces N LT
) Percontsge of cutetanding loanst gtanied againgt collaterat of gobd jrweliery ta tota) outstanding rmets - The Company (1] Nl
has not granted say lasns agsingt collstarsl of gold jewellery

Manger Appiicanon
Duting previond year, 1he Cormpany had Mied 2 Scheme of Arangement w/s 230 10 232 ["the Scheme”} of the Companias Act, 2013 beiord the Hanourabie Nations! Company Law Tribuna! (HCLT),
pursaaat fo whech ART Capual {india) Private Limited ("ACPL™) ART Gsivint & Comsummee Finance Pravata Lumited (“ABCFPLY) and AAT Corporala Finance Prvale Linited CACEPLT | these

Companiet wire #rgaged o the dustneys of malung mvettments 3nd engaged in providing infrastuciure Beikiies W varous §roud comEanies, s merged Nt the Comaany a4 ger the NOLTS
order dated May § 2015, The appoinied dave of the icheme « April 1L, 2023.

Merger Trestmant I respect of the merger of ACPL, ABCFML and ACHAL with the Company

The ragrger had been sccounied in accordance wieh “Poobng of mierest method” 33 hid down m Apgerda € - Butindss b of entsties yndes controf of Ind AS 100 acrfied
urzler section 133 of the Act read with the G s (tradlan Ing Standasdy] Aules, 2015, &3 spechiod i the wheme. tuch that

(a0 AR a3narts and Babuinst s of the Tronslt red Company sre stated o the canying values 85 apgeanng m the fyuncial sstemaents of Translerr Company

[b} The denuty of e reienves had bren prttefved and wers reconded in Lhe wime form 2ad ) the carmying Jmount ssspptaring in the financia’ statements of Traraferme Comoany.

[¢] The inker £ompasmy balsttas Detween both The companm had been ebmiraied,

(o} Financiad ink o had b d b the ing wnpact of merger. 35 staled above, 3% if the merger had occurred frem Apri 1, 2023




Yes Capitab{ldua) Privana Limited
Notes {orming part of the comsolidated (inancisl suatesmems (01 \he verar anciod §138 Maith 7024
AN 3mounts in INR hautads, uniels olherwde aseg)

Detars of 334401 1l Babifities of Transferor Company 3dded ts the onening balances of the Cempany ile. Apn! 1, 2013) ang comequantil 2a(ustment 16 Cagnal Reterve:

Purdcuian AP ABCFRL ACFML Tova

Propesty, plant snd equpment 431 431
Irvestments in slsidianes 352,585 3922340 15593153 5,908,179
Low 1w 188
Cuher Financilas Assety ] ]
Chet RO curterm rusrts 55 -3
Cash and caehy equivelents 4,030 (13 i 4557
Other financial ssqrs 58 ]
Other current asiees, 2,004 137 n 1252
TOTAL B33ETS 398,418 st 1393438 5915, 745
Trade Puvbale u 169 n L+ -1
Other Anancial Usbaitfes 97 L1
Other cuthent Uskilities ki ] ] 10
Totad Uiibaitfas. M 384 k] a7
Nat smsals / [Babilives somuired) {A-8) 299,282 3922540 1,593,078 5314308
Wrvestmant cancadad dn acceunt of merger 7.160,000] 8.379,737) (1,582,500 {13.302.637)
Chmiagtion of LoterCompeny 6,083,837 - . 6,042,097
Kasorve i an Appolated Dite 586,612 229,833 o452 90,597
Ebmingtion. of lass Proviskn 11470 17,356 sA10 364,196
at Reconciliation of Marger Assety e L] 19 o)
Consaduantial sdfustment to Regerve:

Rarierve 23 o0 AppRinied Date 36,612 {tis ) (64,482) (480,48
Efirenation of leen Prewsion 1,470 217,256 5310 364,198
Merger Adjuztiviont® {455,247 e ] (59,002} B1s701}

Salwnca & shawn undasr the head m&mmmwmumwem and rplus

The nates w sccounts of ART Msyrance Ventures [intal Pyt Lid, witich are subsdianies of the Company. States that: Durg the Year, therq has been 70 business sciamies ins the Company, I vara
elunmmnu:mum\nmmmw.ﬂuchumhmdnnmrmhwm;bhumﬁu n the books of Lo have edhuit Deen sectied o adjudied the wlnequent penod
befony the approval of thace financisl statements. The sezounts of De Company, however, tantinued 1o be prepated on gong comam since the is hopeful of rvwing
he operatans of the Company m nese fumare, Acontingly. these inanct’ satements 4 not mclude any 3djustments rULAG to the recoverabity and chidicansns of 3ssets nd Rahinues that
may be hecesrary f the enity is umable & continus 23 3 gaNg congem.

Whie, 1t notes to accounts of ART indg Foundaimin, 2 wubsdary, stles that: There has been o sigrelicant decrysie in U buzingss acivmes of the Company. n view of the uhtarianry
#310cted with the fusure, the doung batanca of the recevables and pryabiet starding n the books of #counts have eiher Deen seftied or adjusied 0 Ihe tubtequent Dericd before th
wwaldtmurnmmumu.mmnmuofhcﬂnm.Mwwr.mnmdwh-mmdmpin;mcm ace the s hopeful of rewwing the
operatons of the Company o near fure, Accordingly. Ihese fancul Mdtements do not inchade 3oy adjuaiments rlabing to the bisty and & of 13813 30 habel
b necissasy & the entiny s unable 10 continge 3 4 JINE LOnERtn.

cmmnp«unocumeramamumwuosmo:mf,nzommm d i webate, datyils of anrmusl reposts B annual aceounts,

Afi the g¢ wder the CCiy Wi the G lnwrmmﬂcrdmm-mmhwmmIDIEMJMMOSIHMQML 00

Provisiens and Cantingeacies

Pravvisions saqd shail by 29 wmder:

Breal up of Trevisiom and Contingencles’ thown sader tha Proft ssd Los) Aswt At
Accoent S1ut March 2028 | 3102 March 2024

Frovigions for depresivtion on bvesrnent . -
Provion townrds NPA 2 =
Proviien made towards Intome tex - =
mvmwmnuhm . .
(Prcration for Stondard Masts z

(amountin | Expomire s o %
o

“Doo's)
Na W3
Ovatiqng Aspets w»—.mmmmu:mm
Misin of the Jolnt Ventore/Sabidiory

Crivar Parenes In Coustry I Tetal Assats.
tha N




Tas Capingh {India} Private Lunatad
Hors {armming part of \ve condonditod finmacisl staterments 1or 1he yeds ehded 311t Mjreh 2025
{48 amounts tn INA thouwsands, unless otherwise sTaled)

72 Dwtallaof Losws and Advences to Related Parsies.
Trpe of Derrower A3 ¥t Jhst March 7025 Aa st 109t March 1024
Parcantage ©
Amount of leas
o sdvance |h e ::unlm::. Amount of lodn of advenca in F.:n:.mwhwm
Agnara of foan s the returs of losn owiztanding it the naana sl
ding the antwre of lomm
loans
Pea Pt -
O econ E =
Ll
Beisted Portier
T - 5
73 Compenenty of ANW tnd ol reladed information
Pardculery Aaxt Arge
15t 2025 llﬂﬂﬁml
ANV 25 o % of Rith Weighted Astats o4.94%) 47.10%
v askited iom In the books velue of quoted invesimenty 1524 2114
| i utiOh in it agyregste book value of suated wvestments [3
e 1.81 19
T e ramand i ather GCs
At Ao I
— !lﬂ Warch 2035 31k N!ﬂ_ﬁ 2024
8] Tols! amoust Teptmienting sny diract or indirect capital contrbtion made by one O in snother CIC (indluding name 7] [T
of OC1)
b} Kurnbear of C1C5 wreth thoet ABMes wivaraus the direct oc indirect capial contnbution aucends 10% of Owned Fundi il N
&) Kumbet of CICy wath their names whensin the divect of kndirert capilal sontnbetion i less than 10% of Camad Funds L] M l
n The notes w aceounts of ART Housing Financfindla) Unuted subsidiary of he comoany states the below:
753 Disclosure of frands w por NHB (WD)/DRS/Palicy Ciscodar No.¥2/20|8-1% dated 03 Pebrasey, 2019
Thare wes N fraud detected during the ourant Ananclasl yeir snd pravious Bnendel year.
73 lapesol COVID-19
The extenl 10 which COVID -19 will cominue (0 impact the company's optratont and Minencial methics will depeng on future developmanty, which are uncertia. Incresse in pa ratel 30
aflects the overal streis on gt Henca ey has used Yhe prncloles of prudence 1o prvide for the mpact of pandernc on the Miranclil stement weelically
while a1sesung the epacted credR loss on financiad aysets hy apphywag mansgemant Grerlvi, 3p0oved by Board of Dericton. This has resufied .1 .an sdditiond! pr of As 34,805 th d
1l the pencd Mareh 31, 2025 [Previows Yeas s 41162 theasard) Corrany will ciodely motutor e matenat thanges to future coonomuc conditions and resuitam wngact, 4 any, on s1oected
credit kogs prisvidiond.
Duciosuen 33 requiced i serea of cirgular on Resol (] % = 200 Resok of Cond-19 retated stresy of indhodusls and Small Busloeises  RPY2021.
23/11/DOA STAREC. 11/21.04. 048/021- 2 @ May 08, 2023
Typeof Evpoure to ateouns ciassiied s Standard OF (A}, sggregair | OF (A) mnount Of (A woumt paid Exposiru 2 socousis dassified
bodverwtr cimsequedt tb implementation of debe wriries off dlf Ty the bodroecn a4 Sezmdurd
resolation plam - Posigon a8 uf X0t Sepc 11 Uned aHpped (acs | Slae March 28 ol Yue March 25 SaRsoqmct (o
NTA mplentoiation of
duriag o Mot nrlution plas = Position aa a
March 25 Sla Mlorch 25
Provonal 3561 50 1340054 10545 1206521 16084
Losrs
[Cagpature - .
pemans™
Of whach . - 4
MM
Ot = - - 9 . -
[Tota) S50 55 13,400.66 1038.45 LIS 21 5.160.84
A defned  Sechon J7) of the Lolvency and Beokrupicy Code, 3016 -

** Praves Lomn wcledes moagge backed houwang end othed loans. Amounts estiudes loss pancpal vidue snly
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Tes Capal {leila) Peivate Limnes
Motes lorma par of the frencal 1ot the year ended M3t March 2025
(AR amounts 11 | NR thousands, unless otherwite tated)

Trasefes of Nenascisl assets that are centcognlsed In thiir enicety whre the Comoany has conlinuing mvolvement
The ¢ LU i amy 35588 1hat are i thew ontrety whe e 1he C: ¢ 10 lave

Charges in ladlihies sriping from financing activees
The Compurry does net have any finsnaing RTMAEL winch alfect the CIPutat and J5iet wructurg of the Compaty veithou the yie of cash and cash ecuadients,

Transfee of Flashcul assets
Assgnmant Deal:
Aa par serm of deals, since substantal sk 3nd rewarss mated fo these ety are tranalemed 1o the Duyer, Ihe assets have been detiecegnsed from che balince sheert The management has

evaluated the Mpact of asugnment trarusctom dodm dunng the year for 45 busness moded. Based on the ludure business plan, the company buaingss model By 1o hold the ssiey for
<colipcting contractusd cash flows.

The tabile brlow rummmansss the carreeg smbunt af the wd financial yusets i £03L AN the g3 9N Jerecognation
Pamculan At LR
Mar3L 2028 | Mar i1, 2024
| Carrpangg mmount of derecogned brancal s 740,236 $79,94%
Carrpag Gen Fom derecogrmon 75,176 5.2
Wole Atigrment ranaclon camed out in Eurtent Nnanckl year (o A 104,355 thowsands (Pravisus Year for Rs. 173,578 thousands)
i) Market
Particulars A Tist March 3015 A3 it 31 March 2074
p—
Orrect imariment w equey shares, bla bondi, debes ang units of #QunTy brgnted mutual funds the 159.28) 313908
corpys of which s not exctushely srrested la gt

| fatvaners sgainit sharts / 20nd1 [ debeniutes or cther seewritars or o ciean bass i edondual kor imvesiment w shares)
tinchuding 1POs 1 L5373), comvrtible bonds , corvermble debantures . and units of equaty-namnted mutwd: funds;

Advancey. for amy other faposes wivre thives or ramertible bonds, ar tomvemiblt debentynes o uns ot equity anvales|
mutual funds ae Lihen 35 pomary secarite

Advancas for any other purpoiss 10 tee xtamt wcured by the coslatersd wecunty of shares o comveruble bonds oo
comvtrtitle debenturel o0 unds of equity onanted mutwi fendi 12 where the prunary secunty #her than wharey
tomverbble bonds | camvectidle debentures / unds of equity onemied mutual funth "does ot fuly corver v sdvinges:

Sevured and Ut d atvanges 1o Liack 3 an g wd of siech and martket makers:

Loans sanetioned (0 corporates agais the sewnty of shares J bonds / debentures o oihet se¢iantars of on clesn Baus forl
haEting promoter’s entnbition 1o the cqully of new - f raiung

Brudige by o 3 AR3iN3L 8 ey Nowrs /15 ues:
WhmmmmslahnwwmnvunndeMud shares ar comerible bonds or torme tble

o units of equrty orienied mytual funds

Firuncing to stackbrobe ta for margin Lrading
2 T X

Funds
[2iCanegon - |
16} Category -1
ic) Catagory - 10
All ergotures 19 Veruwe Caotl Funds [both registared and unregstered)

Tota) Exposure to Copital Macket 159,293 i3 9cd

Ragivtradion obtabasd fram wiher Rnanclal sector teguietors
The Compary has act sbiained reglaratian brem any ot Fance sector regulstor
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Yes CapitaidIndia} Private Limhed
Horas forming part of the . LT or the year engied 315 Masch 1015
AN amoues [ INR hernands, unkess otheterise stiteg)

The noltd 10 SeCounts of ART Cagetal Avesory {Inchsh Pvt Lid and ART Vemuee (media) P Lid , the subidiares o the companry states that: The Companry Secratary of the Compeny fesigied on
31.03.2020. Company 14 1n process of AppoinTsng Comparny Secretary as per the requirtment of ptoveion af Sectian 103 of the Comoames Act, 1012,

The netes to sccountt of ART Specisl Siuation Finance Pyt Lid waves 1hai: Company Secrvtiry of the Comesny had reugned on Auguit 31, 2077 and poution was vitant for the balince part

of the fnancil yesr. The Comgarmy 13 In process of Comgany Yy 5 par the reg aof of Section 200 of the Companies Act, 1013 a3 o the close of tha
batanceshent date.

Tha nodes to accounts of ART Fintach (indish Pvr L1d The Comaany « (n proceds of appointing Company Secritary 53 pet the requuersemt of prowsion of Section 203 of the Companies Act,
019,

The notes (2 sccounts of ART indis Faundaton suites thar; The Company has sccumulaied losies 35 31 39 Masch 2075 and 43 net worh has eraded. The finsnell statementy, however, have
boens prepa d i The gowy caneemn baws of accounting, bawed on the expected grawih oppOfTdins a3 ped Tha future Tutinest plans and the ontemng commatmand by the vltmale haking
conmdany to axtend financtal suppont (0 the Comaany for meeting the obligyboms expecied 10 aroe i the farewee sile [,

During Ut year, the Compamy had senl 3 request 10 il group companies for wavser of Imanest on the Inter Corporate Depenat ICD) tikan by the Comasny, on account of ongaing Sigawon
againg] Ihe pramoters and group Company ard abo COVID pandermic. Bised on the reduast send, the respacive board of deeciors of the group companies sccepied the teguest Jnd decled 1o

provide waner of the entime Interest. On acoount of the sbow, imteres! eaperass amounting o Rs. 3735627 thousands (Previows Year Re. 85 609,78 thoutandil ware not scesumied in the
boolks.

CUVPL an 12912013 and 17.10.201) entered into 1oaa Claure and Resotition Agreement with Piramal Capital £ Howsng Finance Limwied ("PCHTLT] pursuant to the koan agreement with
Dewan Housmg Finance Comporstion Limaed (TDHEL] [now knows s Piramal Capral & Houlng Finance Limited, through insobvency srocess scquierd ). In che 133d agreement Company has
bacome confirsauon party being “Pledger” of original loan Uamatiion dotuments and has greed 1o the Wrms of the weid agieement wharsby the Company has iveiimant m Ambrence
Mospitaliry Privave Limeted whete thires are pheciped 2gabmt oo taken by DUVPL will Be tranderred 10 the pasty s deaded by PORPL.

On compleiion of #ll the terms and condinon mentioned 1 | oan Closure and Resohution Agreement dated 17.10.2023, Mamal Capital & Housmg Finance Limuted i3sted No Oues Cornficate dated
13.12.2021 for chosune of loan and also rejeased ol the charges aganst Mangage peopurtins and pledge thaves,

Tha Compary i3 rot declared 8 wiliful defpulzer by ary benk of Bnanclel instilutlon or other kendery

In the opinson of the management, all th current arsets anv reslizable of the veluas depicted in tha finencis) and sons have b dat foe all g U

The Comgasey hias ng irirvactions with the siryck off Compantes wider Section 243 ar 560 of the Act,
No procand:ngs wire imUsted o pending againgt the Company for holding any banasmi property undar the Benami Tronsactons (Probdnion) Act, 1588

Thers am ng withmate benaficianes to whom the Company hat lentfinvested nor recetved any Rund during the yaer wthin the meaning of Foreiga Brhange Menagernant Aet 1999 snd
Provantion of money Leunderng Ay 2002

Thee wete /3 traniacuan in the Company which o bt recorded i the bools of sctounti that has been surmendenid of dibdoied 119 fitome dunng 1the year i the fax J3se1sments under the
income Tax Att, 1961 {such a1, search or sufvey or amy other relrvant provisong of the Income Tax Act, 1961

Tha Comparny dout rol huve any charges ot satisfaction, which |8 yet 1o ba registerpd with Reglstras of bovand the iad.

par

“The Companm does not harve any trade receivable outstanding in cumant and pravious year and hanee sgung. disputed and Security disdenare e not appiicable.

The Company s not borowed sty money from any ismes of setunties and long term bormowings from baniks and Snamclal institwilons and hence uellzadion lor the peolic purposs far
wiuch the funds weva reised is aot spplicable

The Company has not dene oy bomownngs from banks or Fnancial irsttutions on Uhe besss of sacerey of turrert Jsets and hence didomas pataming 1o it are ast spelicable to the
Comparny.

The Campary his not tzaded |n cryplo currency of victusl cucranty during the yesr

The tompany i ¢xempted Trom the provision of cisuse (E7) of secion 1 of the Companies A, 2013 read with the Comparsa [Restriction on fumber of Lirpens) Rades, 2017 related 10 fumber of
Syyees prescribad under the Act

Abseiute armounts less than IR SO0 are appaaring in the financial a1 0" due o in

Pravious year's figuras have been regrouped, re-arranged and reclassiflied whenevar necassay Lo coafinm o the curmen] year casaication as per ind AS.

For S M P & Compemy Faor and on behall of the Board of Directon of

Chartered Accountants Yos Capetal (tndia) Privete Limited
Fum Regutration No. 120438W

Mudh Lakhotis
Partrer
Maembership No. 417827

PMaca Muormba
Diu
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